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Tenures Abolition Act 1746
1746 CHAPTER 50 20 Geo 2

17 Purchase money how to be applied.

Provided always, that the monies paid as the price of such superiority, or superiorities,
being part of a tailzied estate, shall be laid out and settled to the same uses, and with the
same limitations and restrictions, as such superiority was settled before the sale thereof
as aforesaid, or applied for payment of the debts, if any such there be, of the maker of
the intail, or other debts that are effectual burdens on the tailzied estate, not contracted
by such vendor himself, and for that purpose the monies shall be paid into the hands of
trustees, who shall be appointed by the vendor of such superiority or superiorities, and
the purchaser or purchasers thereof respectively; and such trustees, and the survivor
and survivors of them, and the executors and administrators of such survivor, shall lay
out the monies arising from such sale, in the purchase of other lands or heretages, and
settle, or procure the same to be settled as aforesaid, or such monies to be applied for
payment of debts on the tailzied estate in the manner herein before directed.
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Commencement Orders yet to be applied to the Tenures Abolition Act 1746
Commencement Orders bringing legislation that affects this Act into force:
– S.S.I. 2003/456 art. 2 commences (2000 asp 5)
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