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EXPLANATORY NOTES

THE ACT

Commentary

Part 8 – Attachment of Money

Execution of money attachment

Section 180 – Valuation of banking instruments

603. This section gives a judicial officer the power to seek a professional valuation of a
banking instrument where the officer thinks it is appropriate to do so. In particular,
this may be necessary for complex negotiable instruments where the value on the open
market may not be obvious to a non-expert. The costs of obtaining a valuation are
charged to the creditor but may be recoverable from the debtor under section 196 and
paragraph 1(c) of schedule 3.
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