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EXPLANATORY NOTES

THE ACT —SECTION BY SECTION

Section 2: Extinguishing of liabilities

0.

10.

Section 2 appliesto those liable graduates whose due date is 1 April 2008 or after. This
means any liable graduate who successfully completed his or her course on or after 1
April 2007. Subsection (2) extinguishes the liability to pay the GE for this category of
person.

Subsection (3) provides that the GE liability is regarded as never having existed. This
addresses the fact (as was foreseen) that the Act commenced (on the day following
Royal Assent) after 1 April 2008. On 1 April 2008 the liable graduates in this category
will be under alegal obligation to make payment in discharge of their GE liability and
any student who successfully completes his or her course between this date and the
day the Act comes into force will become aliable graduate (with a due date of 1 April
2009). It also addresses any possibility that such liable graduates might seek to make
payment ahead of those due dates. For these circumstances, subsection (3) ensures that
the extinguishing of the liability has effect from when the liability first arose.
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