These notes relate to the Legal Services (Scotland) Act 2010
(asp 16) which received Royal Assent on 9 November 2010

LEGAL SERVICES (SCOTLAND) ACT 2010

EXPLANATORY NOTES

COMMENTARY ON SECTIONS

Part 2 —Regulation of Licensed Legal Services
Chapter 2 —Licensed Legal Services Providers
Non-solicitor investors

Section 67 —More about investors

146.  Section 67 introduces schedule 8 which contains more provision about non-solicitor
investors. Subsection (2) gives the Scottish Ministers power to make further provision
by regulationsin relation to interestsin licensed providers and to make licensing rules

in relation to persons with such interests.

147.  Subsection (3) gives the Scottish Ministers further regul ation making powers, with the
agreement of the Lord President, to amend the percentage threshol d for exemption from
the fitness for involvement test in section 63(4) and the notification requirements in

paragraph 3(4) of schedule 8, and to amend a definition in subsection (6)

148.  Subsection (4)(c) extends the Scottish Ministers' regulation making powers to
consideration of what counts as an interest or stake in a licensed provider including
further provision about family, business, and other associates and (4)(d) allows
regulations to include further provision setting out, where a body holds an interest in a
licensed provider, what interest in the body counts towards an interest held by it in the

licensed provider and the extent to which that interest so counts.

149.  Subsection (6) defines an “investor” and a “non-solicitor investor” in a licensed

provider.
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