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SCHEDULE 19
LEASES

PART 6

OTHER PROVISION ABOUT LEASES

Reduction of rent or term or other variation of lease
29 (1) Where a lease is varied so as to reduce the amount of the rent, the variation is treated

for the purposes of this Act as an acquisition of a chargeable interest by the tenant.

(2) Where any consideration in money or money's worth (other than an increase in rent)
is given by the tenant for any variation of a lease, other than a variation of the amount
of the rent or of the term of the lease, the variation is treated for the purposes of this
Act as an acquisition of a chargeable interest by the tenant.

(3) Where a lease is varied so as to reduce the term, the variation is treated for the
purposes of this Act as an acquisition of a chargeable interest by the landlord.
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