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STATUTORY RULES OF NORTHERN IRELAND

1996 No. 574

INSOLVENCY

The Insolvency Regulations (Northern Ireland) 1996

Made       -      -      -      - 10th December 1996
To be laid before Parliament under paragraph 3(3)
of Schedule 1 to the Northern Ireland Act 1974

Coming into operation 31st January 1997

THE INSOLVENCY REGULATIONS (NORTHERN IRELAND) 1996

Part 1

GENERAL

1. Citation and commencement  
2. Revocation  
3. Interpretation and application  

Part 2

WINDING UP

4. Introductory  

PAYMENTS INTO AND OUT OF THE INSOLVENCY ACCOUNT

5. Payments into the Insolvency Account  
6. Local bank account and handling of funds not belonging to the

company
 

7. Payment of disbursements etc. out of the Insolvency Account  

DIVIDENDS TO CREDITORS AND RETURNS OF CAPITAL TO CONTRIBUTORIES OF A COMPANY

8. Payment  

PAYMENT OF INTEREST

9. Interest  
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RECORDS TO BE MAINTAINED BY LIQUIDATORS AND THE PROVISION OF INFORMATION

10. Financial records  
11. Provision of information by liquidator  
12. Liquidator carrying on business  
13. Retention and delivery of records  
14. Provision of accounts by liquidator and audit of accounts  
15. Production and inspection of records  
16. Disposal of company’s books, papers and other records  
17. Voluntary liquidator to provide information to Department  
18. Payment of unclaimed or undistributed assets, dividends or other

money on dissolution of company
 

Part 3

BANKRUPTCY

19. Introductory  

PAYMENTS INTO AND OUT OF THE INSOLVENCY ACCOUNT

20. Payments into the Insolvency Account  
21. Local bank account and handling of funds not forming part of the

bankrupt’s estate
 

22. Payment of disbursements etc. out of the Insolvency Account  

DIVIDENDS TO CREDITORS

23. Payment  

PAYMENT OF INTEREST

24. Interest  

RECORDS TO BE MAINTAINED BY TRUSTEES AND THE PROVISION OF INFORMATION

25. Financial records  
26. Provision of information by trustee  
27. Trustee carrying on business  
28. Retention and delivery of records  
29. Provision of accounts by trustee and audit of accounts  
30. Production and inspection of records  
31. Disposal of bankrupt’s books, papers and other records  
32. Payment of unclaimed or undistributed assets, dividends or other

money
 

Part 4

CLAIMING MONEY PAID INTO THE INSOLVENCY ACCOUNT

33. Claiming money paid into the Insolvency Account  
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Part 5

REMUNERATION OF OFFICIAL RECEIVER

34. Official receiver’s remuneration while acting as liquidator or
trustee calculated as a percentage of the value of assets realised or
distributed

 

35. Limits on official receiver’s remuneration as trustee  
36. Official receiver’s general remuneration while acting as interim

receiver, provisional liquidator, liquidator or trustee
 

37. Official receiver’s remuneration while acting as liquidator or
provisional liquidator in respect of the realisation of property
charged

 

Part 6

DEEDS OF ARRANGEMENT

38. Introductory  

REGISTRATION OF DEEDS, ETC.

39. Endorsement on copy of a deed of arrangement for filing  
40. Execution of assignment by trustee prior to registration  
41. Certificate of registration on original deed of arrangement  
42. Notice by new trustee of appointment  
43. Notice to registrar of order declaring deed of arrangement to be void  

STATEMENTS, ACCOUNTS AND RECORDS

44. Financial records  
45. Trustee carrying on business  
46. Audit of trustee’s accounts  
47. Dividends  
48. Production and inspection of records  

FORMS

49. Forms  

Part 7

TRANSITIONAL AND SAVING PROVISIONS

50. Transitional and saving provisions  
  Signature  

SCHEDULE
1

OFFICIAL RECEIVER'S REMUNERATION

SCHEDULE
2

FORMS
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SCHEDULE
3

TRANSITIONAL AND SAVING PROVISIONS

1. Interpretation  
2. Requests pursuant to regulation 15(1) of the former Regulations  
3. Things done under the provisions of the former Regulations  
4. Time periods  
5. References to other provisions  
6. Provisions of Schedule to be without prejudice to the operation of

sections 28 and 29 of the Interpretation Act (Northern Ireland) 1954
 

7. Meaning of “corresponding provision”  
 NOTE  
  Explanatory Note  


