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STATUTORY RULES OF NORTHERN IRELAND

2003 No. 77

Valuation (Electricity) Order (Northern Ireland) 2003

PART III
ELECTRICITY TRANSMISSION AND DISTRIBUTION

Redetermination of net annual value

8. For the year ending on 31st March 2005 and for each subsequent year the net annual value
of the hereditament occupied by the Company and specified in Part B of the Schedule shall be the
amount determined in accordance with the formula –

      
where –

E is the estimated installed transformer capacity (measured in kilovoltamperes) of all the
electricity transformation plant in or on the hereditament specified in Part B of the Schedule
on 31st March in the relevant preceding year; and
F is the estimated installed transformer capacity (measured in kilovoltamperes) of all the
electricity transformation plant in or on the hereditament specified in Part B of the Schedule
on 31st March 2003.


