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SCOTTISH STATUTORY INSTRUMENTS

2006 No. 468

The Local Government Pension Scheme
(Scotland) Amendment (No. 2) Regulations 2006

Elections as to use of accumulated value of AVCs

30.—(1)  Regulation 65 is amended as follows.
(2)  For paragraph (6) substitute–

“(6)  The accumulated value may be used, in whole or in part, to provide benefits in the
form of a lump sum, provided that the limit on the total amount of a member’s retirement
grant and other lump sums set out in regulation 19(3B) is not exceeded.”.

(3)  After paragraph (8) insert–
“(8A)  Paragraph (6) shall also apply to a person who made an election under

regulation 59(1) or 59(11) prior to 30th June 2005, notwithstanding any provision to the
contrary in the former provisions of regulation 65 treated as continuing to have effect under
paragraph (8).”.


