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PART 3
PARTICIPATING SECURITIES

KEEPING OF REGISTERS AND RECORDS

Registration of linked transfers

30.—(1)  Paragraph (2) applies where an Operator receives two or more system-member
instructions requesting him to register two or more transfers of title to uncertificated units of a
security, and it appears to the Operator—

(a) either—
(i) that there are fewer units of the security registered on an Operator register of

securities in the name of a person identified in any of the system-member instructions
as a transferor than the number of units to be transferred from him under those
system-member instructions; or

(ii) that it has not been established in accordance with paragraph 21(1)(c) of Schedule 1,
in relation to any of the transfers taken without regard to the other transfers, that a
settlement bank has agreed to make a payment; and

(b) that registration of all of the transfers would result in each of the persons identified in the
system-member instructions as a transferor having title to a number of uncertificated units
of a security equal to or greater than nil; and

(c) that the combined effect of all the transfers taken together would result in paragraph 21(1)
(c) of Schedule 1 being satisfied.

(2)  Where this paragraph applies, the Operator may either—
(a) register the combined effect of all the transfers taken together; or
(b) register all the transfers simultaneously,

unless one or more of those transfers may not be registered by virtue of the fact that the Operator has
actual notice of any of the circumstances specified in regulation 27(2), or is to be refused registration
by virtue of regulation 27(4).

(3)  Notwithstanding that an Operator has received, in respect of two or more such system-member
instructions as are referred to in paragraph (1), actual notice of the kind referred to in paragraph (2),
the Operator may register all the transfers in question or their combined effect if at the time that he
received the actual notice it was not practicable for him to halt the process of registration.


