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PART III

MATERNITY

Maternity pay

38 Advances out of National Loans Fund

(1) Subject to the provisions of subsections (2) to (4), the Treasury may from time to time
advance out of the National Loans Fund to the Secretary of State for the purposes of
the Maternity Pay Fund such sums as the Secretary of State may request ; and any sums
advanced to the Secretary of State under this section shall be paid into the Maternity
Pay Fund.

(2) The aggregate amount outstanding by way of principal in respect of sums advanced
to the Secretary of State under subsection (1) shall not at any time exceed £4 million,
or such larger sum, not exceeding £10 million, as the Secretary of State may by order
made with the consent of the Treasury determine.

(3) No order under subsection (2) shall be made unless a draft of the order has been laid
before Parliament and approved by resolution of each House of Parliament.

(4) Any sums advanced to the Secretary of State under Subsection (1) shall be re-paid by
the Secretary of State out of the Maternity Pay Fund into the National Loans Fund in
such manner and at such times, and with interest thereon at such rate, as the Treasury
may direct.


