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Transport Act 1981

1981 CHAPTER 56

PART I1

RECONSTITUTION OF BRITISH TRANSPORT DOCKS BOARD

Powers of Associated British Ports.

(1) The provisions of Schedule 3 have effect with respect to the powers of Associated
British Ports.

(2) In favour of a person dealing in good faith with Associated British Ports, any
transaction decided on by the directors of Associated British Ports shall be deemed to
be one which it is within the capacity of Associated British Ports to enter into and the
power of the directors shall be deemed to be free of any limitation imposed by or by
virtue of any provision of this Part.

(3) A person dealing with Associated British Ports is not bound to enquire as to the
capacity of Associated British Ports to enter into a transaction or as to any such
limitation on the powers of the directors as is mentioned in subsection (2), and shall
be presumed to have acted in good faith unless the contrary is proved.

(4) Associated British Ports shall exercise its control over its subsidiaries so as to ensure
that they do not engage in activities which Associated British Ports itself has no power
to engage in.
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