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An Act to authorise the making of loans to the Common- 
wealth Development Corporation by the Secretary of 
State out of the National Loans Fund and to impose 
new limits on sums borrowed by, or guaranteed by, 
the Corporation or any of its subsidiaries. 

[22nd December 1982] 

BE IT ENACTED by the Queen's most Excellent Majesty, by and 
with the advice and consent of the Lords Spiritual and 
Temporal, and Commons, in this present Parliament 

assembled, and by the authority of the same, as follows:- 
I-0) In subsection (1) of section 9 of the Commonwealth Loans to the 

Development Corporation Act 1978 (power of the Corporation corporation 

to borrow sums required by it for certain purposes), for " sums 
S 

crthe 
etary of 

required by it " there shall be substituted " from the Secretary state out of 
of State or any other person any sum which it requires " ; and the National 
after that subsection there shall be inserted the following sub- Loans Fund, 

sections : - 1978 c. 2. 

" (GA) The Secretary of State may, with the approval 
of the Treasury, lend to the Corporation any sums which 
it has power to borrow from him under this section ; and 
the Treasury may issue to the Secretary of State out of 
the National Loans Fund any sums necessary to enable him 
to make loans under this subsection. 

(1B) Any loans made under subsection (GA) above shall 
be repaid to the Secretary of State at such times and by 
such methods, and interest thereon shall be paid to him at 
such rates and at such times,' as he may from time to time 
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with the approval of the Treasury determine ; and any 
sums received by the Secretary of State under this sub- 
section shall be paid into the National Loans Fund.". 

(2) In section 9(2) of that Act (under which the power of the 
Corporation to borrow is exercisable only with the approval 
of the Secretary of State), after " borrow " there shall be in- 
serted " otherwise than from the Secretary of State ". 

(3) After section 9(3) of that Act (approvals), there shall be 
inserted the following subsection:- 

46 (3A) In respect of each financial year the Secretary of 
State shall- 

(a) prepare, in such form as the Treasury may direct, 
an account of any sums issued to him under 
subsection (1A) above or received by him under 
subsection (1B) above and of the disposal by him 
of any sums so received ; and 

(b) send the account to the Comptroller and Auditor 
General not later than the end of the month of 
November following the financial year to which 
it relates ; 

and the Comptroller and Auditor General shall examine, 
certify and report on the account and lay copies of it 
and of his report before each House of Parliament.". 

(4) In section 11(1) of that Act (power of the Treasury to 
guarantee authorised borrowings of the Corporation made 
otherwise than by way of advance under section 10(1) of that 
Act), for the words from " by " onwards there shall be sub- 
stituted " from the Secretary of State ". 

New limit to 2.-(1) After section 9 of the Commonwealth Development 
apply to Corporation Act 1978 (borrowing powers of the Corporation) 
borrowing there shall be inserted the following section : - 
etc. of the 
Corporation "Limit on 9A.-(1) The aggregate of- 
and its borrowing 
subsidiaries. etc. (a) the amounts outstanding in respect of sums 

1978 c. 2. borrowed (whether temporarily or by way 
of advance under section 10(1) below or 
otherwise) by the Corporation or any of its 
subsidiaries from sources other than the 
Corporation or any of its subsidiaries, and 

(b) the amounts. outstanding in respect of sums 
borrowed (whether temporarily or other- 
wise) by persons other than the Corpora- 
tion or any of its subsidiaries, being 



Commonwealth Development Corporation Act 1982 c. 54 3 

amounts covered by guarantees given by 
the Corporation or any of its subsidiaries, 

shall not at any time exceed the limit specified in 
subsection (2) below. 

(2) That limit is £750 million or such larger sum, 
not exceeding £850 million, as the Secretary of State, 
with the consent of the Treasury, may from time to 
time by order specify. 

(3) Without prejudice to subsections (1) and (2) 
above, the amount outstanding in respect of sums 
borrowed temporarily by the Corporation shall not at 
any time exceed such limit as the Secretary of State, 
with the approval of the Treasury, may from time to 
time specify for the purposes of this subsection. 

(4) Where the equivalent in sterling of any amount 
falls to be determined for the purposes of any of the 
limits mentioned in the preceding provisions of this 
section, that equivalent shall be determined by refer- 
ence to such time and in such manner as the Sec- 
retary of State may from time to time with the 
consent of the Treasury direct ; and a direction under 
this subsection may relate to a particular amount 
or to amounts of a particular description or to 
amounts generally. 

(5) The power to make orders under subsection 
(2) above shall be exercisable by statutory instru- 
ment ; but no such order shall be made unless a 
draft of it has been laid before and approved by a 
resolution of the House of Commons. 

(6) In this section- 
(a) references to sums borrowed temporarily in- 

clude references to sums borrowed by way 
of overdraft ; and 

(b) 'subsidiary' shall be construed in accord- 
ance with section 154 of the Companies Act 1948 c. 38. 
1948 or section 148 of the Companies Act 1960 c. 22. 
(Northern Ireland) 1960.". (N.I.). 

(2) Accordingly, in section 9 of the said Act of 1978- 
(a) in subsection (1), after " Subject to the provisions of this 

section " there shall be inserted " and section 9A be- 
low " ; and 

(b) subsections (4) and (6) (which are superseded by the pro- 
visions inserted by subsection (1) above) and, in sub- 
section (2), the words " (within the maximum specified 
in subsection (4) below) " are hereby repealed. 
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3.-(1) In section 10(1) of the Commonwealth Development 
Corporation Act 1978 (which, subject to a financial limit, pro- 
vides for the making of advances by the Secretary of State to 
the Corporation)- 

(a) for " £480 million " there shall be substituted "£700 
million " ; and 

(b) for " £550 million " there shall be substituted " £800 
million ". 

(2) In section 10(2) of that Act (order increasing limit on 
advances to be approved by a resolution of the House of 
Commons), after " has been " there shall be inserted " laid before 
and ". 

Short title 4.-(1) This Act may be cited as the Commonwealth Develop- 
and extent. ment Corporation Act 1982. 

(2) This Act extends to Northern Ireland. 

PRINTED IN ENGLAND BY W. J. SHARP 
Controller and Chief Executive of Her Majesty's Stationery Office and 

Queen's Printer of Acts of Parliament 



c. 54 Commonwealth Development Corporation Act 1982 

LONDON: PUBLISHED BY HER MAJESTY'S STATIONERY OFFICE 

£1.25p net 

(545424) ISBN 0 10 545482 6 


