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ELIZABETH II

International Monetary
Arrangements Act 1983

1983 CHAPTER 51

An Act to substitute a new limit for the limit on lending
to the International Monetary Fund imposed by section
2(1) of the International Monetary Fund Act 1979 and
to provide for the Bank of England to be indemnified in
respect of certain financial assistance. [26th July 1983]

with the advice and consent of the Lords Spiritual and
Temporal, and Commons, in this present Parliament
assembled, and by the authority of the same, as follows:—

BE IT ENACTED by the Queen’s most Excellent Majesty, by and

1. In section 2 of the International Monetary Fund Act 1979 Loans to
(loans to IMF up to a specified limit, which may be increased by IMF.
order), for subsection (1) (which specifies a limit of £357,142,857) 1979 c. 29.
there is substituted—

“(1) The Treasury may make loans to the International
Monetary Fund in accordance with the Fund’s borrowing
arrangements; but the aggregate amount outstanding in
respect of the principal of loans under this section shall not
exceed 1,700 million special drawing rights.

(1A) For the purposes of subsection (1) above, a loan
under this section, or repayment of such a loan, in any
currency shall be treated as a loan or, as the case may be,
repayment of the amount of special drawing rights which for
the purposes of those arrangements is the value of the loan

or repayment.”.
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Indemnities for  2.—(1) The Treasury may, in such manner and on such
international  conditions as they think fit, undertake to indemnify the Bank of

support England in respect of assistance to which this section applies.
operations. :

(2) This section applies to financial assistance of any kind
provided by the Bank of England which appears to the Treasury
to be provided in pursuance of arrangements made—

(@) in co-operation with the Bank for International Settle-
ments or any central bank or other monetary authority
of any country outside the United Kingdom; and

(b) for the purpose of assisting the central bank or other
monetary authority of any country outside the United
Kingdom.

(3) The Treasury shall, immediately after giving ’a‘ny under-
taking under this section, lay a statement of the undertaking
before each House of Parliament. o

(4) Sums required by the Treasury for fulfilling any under-
taking under this section shall be charged on and issued out of
the Consolidated Fund and sums received by the Treasury in
pursuance of such an undertaking shall be paid into the Fund.

(5) The Treasury shall, immediately after any such sum is so
issued, lay a statement relating to the sum before each House of
Parliament.

Short title and ~ 3.—(1) This Act may be cited as the International Monetary

com;nence- Arrangements Act 1983.
ment.
(2) Section 1 of this Act shall come into force on such day as

the Treasury may by order made by statutory instrument appoint.
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