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O1l Taxation Act 1983
1983 CHAPTER 56

An Act to vary the reliefs available for certain expenditure incurred in connection with
assets used or to be used in connection with oil fields; to bring into charge to petroleum
revenue tax certain sums received or receivable in respect of such assets and of certain
other assets situated in the United Kingdom, the territorial sea thereof or a designated
area, within the meaning of the Continental Shelf Act 1964; to amend Part II of the
Oil Taxation Act 1975 in relation to sums so received or receivable; and for connected
purposes. [1st December 1983]

Most Gracious Sovereign

WE, Your Majesty’s most dutiful and loyal subjects, the Commons of the United Kingdom in
Parliament assembled, towards raising the necessary supplies to defray Your Majesty’s public
expenses, and making an addition to the public revenue, have freely and voluntarily resolved to
give and to grant unto your Majesty the several duties hereinafter mentioned; and do therefore
most humbly beseech Your Majesty that it may be enacted, and be it enacted by the Queen’s most
Excellent Majesty, by and with the advice and consent of the Lords Spiritual and Temporal, and
Commonts, in this present Parliament assembled, and by the authority of the same, as follows:—



