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S C H E D U L E S

SCHEDULE 1

ALLOWABLE EXPENDITURE

Modifications etc. (not altering text)
C1 Sch. 1 modified by 1975 c. 22, Sch. 4 para. 2(1)(b) (as inserted (with effect where the transaction to

which 1975 c. 22, Sch. 4 para. 2 applies takes place on or after 16.3.1993) by 1993 c. 34, s. 191(4)(6))

PART II

SPECIAL RULES AS TO EXPENDITURE ALLOWABLE IN
RESPECT OF FIXED ASSETS AND DEDICATED MOBILE ASSETS

Interpretation
4 In this Part of this Schedule—

“allowable expenditure” means expenditure which, subject to the
provisions of this Part, is allowable as mentioned in subsection (4) of the
principal section;

“the new asset” means the asset referred to in subsection (1) of the
principal section which was acquired or brought into existence, or the
value of which was enhanced, as a result of the incurring of the allowable
expenditure;

“the principal section” means section 3 of this Act;
“the purchaser” means the person referred to in subsection (1) of the

principal section as the person incurring the allowable expenditure; and
“the relevant claim period”, in relation to any allowable expenditure, has

the same meaning as, by virtue of subsection (5) of the principal section, it
has for the purposes of subsection (1) of that section.
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