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SCHEDULES

SCHEDULE 23

SECURITIES: FURTHER PROVISIONS

PART I

GENERAL INTERPRETATION

Settlement day

4 (1) This paragraph has effect to determine, for the purposes of this Chapter, the
settlement day in relation to a transfer of securities.

(2) Where the securities are transferred in accordance with the rules of a recognised
market the settlement day is the day on which the transferee agrees to settle or, if he
may settle on one of a number of days, the day on which he settles; and, where they
are transferred otherwise, sub-paragraphs (3) to (5) below apply.

(3) Where the consideration for the transfer is money alone, and the transferee agrees to
pay the whole of it on or before the next (or first) interest payment day to fall after
an agreement for transfer is made, the settlement day is the day on which he agrees
to make the payment or, if payment may be made on one of a number of days, or on
a number of different days, the latest of them to fall.

(4) Where there is no consideration for the transfer, or the transfer is a transfer by virtue
of paragraph 7, 12, 13, 14 or 31 below, the settlement day is the day on which the
securities are transferred.

(5) In any other case, the settlement day is such day as an inspector decides ; and the
jurisdiction of the General Commissioners or the Special Commissioners on any
appeal shall include jurisdiction to review such a decision of the inspector.



