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S C H E D U L E S

SCHEDULE 13

PROVISIONS SUPPLEMENTING AND INTERPRETING SECTIONS 324 TO 328

PART III

CIRCUMSTANCES IN WHICH OBLIGATION IMPOSED BY SECTION 324 IS NOT DISCHARGED

17 (1) Where an event of whose occurrence a director is, by virtue of section 324(2)(a),
under obligation to notify a company consists of his entering into a contract for
the purchase by him of shares or debentures, the obligation is not discharged in the
absence of inclusion in the notice of a statement of the price to be paid by him under
the contract.

(2) An obligation imposed on a director by section 324(2)(b) is not discharged in the
absence of inclusion in the notice of the price to be received by him under the
contract.

18 (1) An obligation imposed on a director by virtue of section 324(2)(c) to notify a
company is not discharged in the absence of inclusion in the notice of a statement of
the consideration for the assignment (or, if it be the case that there is no consideration,
that fact).

(2) Where an event of whose occurrence a director is, by virtue of section 324(2)(d),
under obligation to notify a company consists in his assigning a right, the obligation
is not discharged in the absence of inclusion in the notice of a similar statement.

19 (1) Where an event of whose occurrence a director is, by virtue of section 324(2)(d),
under obligation to notify a company consists in the grant to him of a right to
subscribe for shares or debentures, the obligation is not discharged in the absence of
inclusion in the notice of a statement of—

(a) the date on which the right was granted,
(b) the period during which or the time at which the right is exercisable.
(c) the consideration for the grant (or, if it be the case that there is no

consideration, that fact), and
(d) the price to be paid for the shares or debentures.

(2) Where an event of whose occurrence a director is, by section 324(2)(d), under
obligation to notify a company consists in the exercise of a right granted to him to
subscribe for shares or debentures, the obligation is not discharged in the absence of
inclusion in the notice of a statement of—

(a) the number of shares or amount of debentures in respect of which the right
was exercised, and

(b) if it be the case that they were registered in his name, that fact, and, if not,
the name or names of the person or persons in whose name or names they



2 Companies Act 1985 (c. 6)
SCHEDULE 13 – Provisions Supplementing and Interpreting Sections 324 to 328

Document Generated: 2024-02-01
Status:  This is the original version (as it was originally enacted).

were registered, together (if they were registered in the names of 2 persons
or more) with the number or amount registered in the name of each of them.

20 In this Part, a reference to price paid or received includes any consideration other
than money.


