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S C H E D U L E S

SCHEDULE 20

ASSISTANCE BY WAY OF REPURCHASE

PART II

PRICE PAYABLE AND VALUATION

The value
8 (1) For the purposes of this Schedule, the value of an interest at the relevant time is the

amount which, at that time, would be realised by a disposal of the interest on the
open market by a willing seller to a person other than the purchasing authority on
the following assumptions—

(a) that none of the defective dwellings to which the designation in question
relates is affected by the qualifying defect;

(b) that no liability has arisen or will arise under a covenant required by
section 35 or 155 (covenant to repay discount) or paragraph 6(1) of
Schedule 8 (terms of shared ownership lease: covenant to pay for outstanding
share), or any covenant to the like effect;

(c) that no obligation to acquire the interest arises under this Part of this Act; and
(d) that (subject to the preceding paragraphs) the seller is selling with and subject

to the rights and burdens with and subject to which the disposal is to be made.

(2) Where the value of an interest falls to be considered at a time later than the relevant
time and there has been since the relevant time a material change in the circumstances
affecting the value of the interest, the value at the relevant time shall be determined
on the further assumption that the change had occurred before the relevant time.

(3) In determining the value of an interest no account shall be taken of any right to the
grant of a tenancy under section 554 (former owner-occupier) or section 555 (former
statutory tenant).
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