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[F]

Insolvency Act 1986

1986 CHAPTER 45

[F'PART Al

MORATORIUM

CHAPTER 4

EFFECTS OF MORATORIUM

Notification of insolvency proceedings

A24 Duty of directors to notify monitor of insolvency proceedings etc

(1) The directors of a company must notify the monitor before taking any of the following
steps during a moratorium—

(a) presenting a petition for the winding up of the company;
(b) making an administration application in respect of the company;
(c) appointing an administrator under paragraph 22(2) of Schedule B1.

(2) The directors of a company must notify the monitor if, during a moratorium for the
company, they recommend that the company passes a resolution for voluntary winding
up under section 84(1)(b).

(3) The rules may make provision about the timing of a notice required to be given under
subsection (1) or (2).

(4) If the directors fail to comply with subsection (1) or (2), any director who did not have
a reasonable excuse for the failure commits an offence.]



Insolvency Act 1986 (c. 45)
Part A1 — Moratorium
Chapter 4 — Effects of moratorium

Document Generated: 2024-04-19
Changes to legislation: Insolvency Act 1986, Section A24 is up to date with all changes known to be in force on or

before 19 April 2024. There are changes that may be brought into force at a future date. Changes that have been made
appear in the content and are referenced with annotations. (See end of Document for details) View outstanding changes

Textual Amendments

F1 Pt Al inserted (26.6.2020) by Corporate Insolvency and Governance Act 2020 (c. 12), ss. 1(1), 49(1)
(with ss. 2(2), 5(2))
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- Act amendment to earlier affecting provision S.I. 1986/1999, art. 3, Sch. 1 Pt. 2 by
S.I1. 2017/1119 Sch. 3 para. 1

= Act savings and transitional provisions for amendments by S.I. 2022/1166 by S.1I.
2022/1172 Regulations

Whole provisions yet to be inserted into this Act (including any effects on those

provisions):

- s. 41HB(2) words substituted by 2018 c. 14 s. 1(3)(b)
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