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SCHEDULES

SCHEDULE 1 Section 1.

TABLE OF RATES OF DUTY ON WINE AND MADE-WINE

Description of wine or made-wine

Wine or made-wine of a strength not
exceeding 2 per cent.

Wine or made-wine of a strength exceeding 2

per cent. but not exceeding 3 per cent.

Wine or made-wine of a strength exceeding 3

per cent. but not exceeding 4 per cent.

Wine or made-wine of a strength exceeding 4

per cent. but not exceeding 5 per cent.

Wine or made-wine of a strength exceeding 5

per cent. but not exceeding 5.5 per cent.

Wine or made-wine of a strength exceeding
5.5 per cent. but not exceeding 15 per cent.
and not being sparkling

Sparkling wine or sparkling made-wine of
a strength exceeding 5.5 per cent. but not
exceeding 15 per cent.

Wine or made-wine of a strength exceeding
15 per cent. but not exceeding 18 per cent.

Wine or made-wine of a strength exceeding
18 per cent. but not exceeding 22 per cent.

Wine or made-wine of a strength exceeding
22 per cent.

Rates of duty per hectolitre
£
11.03

18.38
25.73
33.09
40.44

110.28

182.10

190.20
219.40

219.40 plus £17.35 for every 1 per cent. or
part of 1 per cent. in excess of 22 per cent.




2 Finance Act 1990 (c. 29)
SCHEDULE 2 — Vehicles Excise Duty: Rates
Document Generated: 2023-08-14

Changes to legislation: Finance Act 1990 is up to date with all changes known to be in force on or before 14 August
2023. There are changes that may be brought into force at a future date. Changes that have been made appear
in the content and are referenced with annotations. (See end of Document for details) View outstanding changes

SCHEDULE 2 Section 5.

VEHICLES EXCISE DUTY: RATES

FIPART I

Textual Amendments
F1  Sch.2 Pt. I repealed (1.9.1994) by 1994 c. 22, ss. 65, 66(1), Sch. 5 Pt. I (with s. 57(4), Sch. 4 para. 6)

PART IT

AMENDMENTS OF PART I OF SCHEDULE 4 TO THE 1971 ACT

F21

Textual Amendments
F2  Sch. 2 Pt. Il para. 1 repealed (1.9.1994) by 1994 c. 22, ss. 65, 66(1), Sch. 5 Pt. I (with s. 57(4), Sch.
4 para. 6)

L
Textual Amendments

F3  Sch. 2 Pt. Il para. 2 repealed (1.9.1994) by 1994 c. 22, ss. 65, 66(1), Sch. 5 Pt. I (with s. 57(4), Sch.
4 para. 6)

L T

Textual Amendments
F4 Sch. 2 Pt. I para. 3 repealed (8.11.1993) by S.I. 1993/2452, art. 3, Sch. 2.
L
Textual Amendments
F5 Sch. 2 Pt. I para. 4 repealed (8.11.1993) by S.I. 1993/2452, art. 3, Sch. 2.
BOg

Textual Amendments
F6  Sch. 2 Pt. Il para. 5 repealed (8.11.1993) by S.1. 1993/2452, art. 3, Sch. 2.
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Textual Amendments
F7  Sch. 2 Pt. Il para. 6(1)-(3) repealed (3.5.1994) by 1994 c. 9, s. 258, Sch. 26 Pt. I
F8  Sch. 2 Pt. Il para. 6(4) repealed (8.11.1993) by S.I. 1993/2452, art. 3, Sch. 2.

L

Textual Amendments
F9  Sch. 2 Pt. Il para. 7 repealed (8.11.1993) by S.1. 1993/2452, art. 3, Sch. 2.

F108

Textual Amendments

F10 Sch. 2 Pt. II para. 8 repealed (1.9.1994) by 1994 c. 22, ss. 65, 66(1), Sch. 5 Pt. I (with s. 57(4), Sch.
4 para. 6)

FLlg

Textual Amendments

F11 Sch. 2 Pt. II para. 9 repealed (1.9.1994) by 1994 c. 22, ss. 65, 66(1), Sch. 5 Pt. I (with s. 57(4), Sch.
4 para. 6)

FIZp ART IIT

Textual Amendments

F12 Sch. 2 Pt. III (paras. 10-11) repealed(/.10.1991) by Finance Act 1991 (c. 31, SIF 107:2), ss. 10, 123,
Sch. 19 Pt.IV; S.I. 1991/2021, art.2.

B0 e

Textual Amendments

F13 Sch. 2 Pt. III (paras. 10-11) repealed(1.10.1991) by Finance Act 1991 (c. 31, SIF 107:2), ss. 10, 123,
Sch. 19 Pt.IV; S.I. 1991/2021, art.2.

F1411
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Textual Amendments

F14 Sch. 2 Pt. III (paras. 10-11) repealed(1.10.1991) by Finance Act 1991 (c. 31, SIF 107:2), ss. 10, 123,
Sch. 19 Pt.IV; S.I. 1991/2021, art.2.

FSPART IV

TABLES SUBSTITUTED IN PART II OF SCHEDULE 4 TO THE 1971 ACT AND THE 1972 ACT

Textual Amendments
F15 Sch. 2 Pt. IV repealed (8.11.1993) by S.I. 1993/2452, art. 3, Sch. 2.

PROSPECTIVE

TABLE A

RATES OF DUTY ON RiGID GooDS VEHICLES EXCEEDING 12.000 KILOGRAMS.
LATED GROSS WEIGHT

GENERAL RATES

Pluted gross weight of
ehcle Rate of duty

m ) » @ ©

Four or
Not Twoaxte Thies axie e

Excecding | Excecding wehile Vohicle "ehile

s ke B f ¢
12000 13000 5000 41000 000
13000 14000 0w 00 0w
14000 15000 81000 an00 34000
15000 17000 128000 47000 34000
17000 19,000 - 200 4000
19.000 21.000 - %000 4000
21000 200 - 142000 5000
2000 25000 - 216000 40000
25000 00 - - L0
212000 200 - - 224000
29000 30450 - E 325000

TABLE A(1)

RATES OF DUTY ON RiGiD Goops VEHICLES EXCEEDING 12.000 KILOGRAMS
PLATED GROSS WEIGHT

RATES FOR FARMERS’ GOODS VEHICLES

Pluted gross weight of Rate of duty
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TabLE A2)

RATES OF DUTY ON RIGID GooDs VEHICLES EXCEFDING 12,000 KILOGRAMS
PLATED GROSS WEIGHT

RATES FOR SHOWMEN'S GOODS VEHICLES

Plated grossweight of
ehicle "

Rate of duty
[ @ 3 “@
Not Tuo e Thee ase no s
Excesding Excecding e vehide e
Kes [ € £
12,000 100 12000 9000
13.000 160.00 120.00 90.00
14000 205.00 120.00 90.00
15,000 2000 120.00 90.00
17.000 205.00 90.00
19.000 250,00 90.00
21.000 355.00 12500
23,000 $40.00 20000
25,000 - 35500
27.000 - - 560,00
29.000 815.00

TasLE B

SUPPLEMENTARY RATES OF DUTY ON RIGID GooDS VEHICLES EXCEEDING 12,000
KILOGRAMS PLATED GROSS WEIGHT USED FOR DRAWING TRAILERS EXCEEDING
4,000 KLOGRAMS PLATED GROSS WFIGHT

GENERAL RATES

Plated gross weight of trailer Duty supplement
Exceeding Not exceeding

kes ™ €

4000 5000 130.00

5000 10000 13000
10000 12000 0w
12,000 14000 36000
15000 360.00

TasLe B(1)

SUPPLEMENTARY RATES OF DUTY ON RIGID GOODS VEHICLES EXCEEDING 12,000
KILOGRAMS PLATED GROSS WEIGHT USED FOR DRAWING TRAILERS EXCEEDING
4,000 KILOGRAMS PLATED GRrOsS WEIGHT

RATES FOR FARMERS' GOODS VEHICLES

Plated gross weight of trailer Duty supplement
Exceeding Not exceeding
kes kes £

4000 5000 130.00

8.000 10000 13000

10.000 12000 13000

12000 14.000 36000

14000 360.00
TasLE B(2)

SUPPLEMENTARY RATES OF DUTY ON RIGID GOODS VEHICLES EXCEEDING 12,000
KiLOGRAMS PLATED GROSS WEIGHT USED FOR DRAWING TRAILERS EXCEEDING
4,000 KiLOGRAMS PLATED GROSS WEIGHT

RATES FOR SHOWMEN'S GOODS VEHICLES

Plated gross weight of trailer Duty supplement
Exceeding Not exceding
kes kes €
A 80.00
TasLe C

RATES OF DUTY ON TRACTOR UNITS EXCEEDING 12,000 KILOGRAMS PLATED.
TRAIN WEIGHT AND HAVING ONLY 2 AXLES

GENERAL RATES

Plated train weight of
tractor unit Rate of duty
0 @ ® “@ ©
For a tractor For a tractor
For u tractor unit to beused | unit 1o be used
unittobeused | only with semi- | only with semi
with semi-trailers | trailers with not | trailers with
with any number | less tha 1 n
Exceeding Not exceeding of axles axles three axles
ks € B €
14000 44000 44000 44000
16,000 4000 40,00 44000
18.000 50000 44000 44000
20000 50000 44000 44000
22000 740,00 44000 44000
23000 78000 44000 44000
25000 1.150.00 57000 440.00
26,000 1.150.00 57000 440.00
28,000 1.150.00 1.090.00 4000
29.000 1.680.00 1.680.00 1.050.00
31000 1.680.00 1.680.00 1.050.00
33.000 245000 245000 1.680.00
34,000 245000 245000 1.680.00
36.000 2750.00 275000 275000
.00 310000 3.100.00 2.100.00
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TabLe C(1)

RATES 0F DUTY ON TRACTOR UNITS EXCERDING 12,000 KILOGRAMS PLATED
TRAIN WEIGHT AND HAVING ONLY 2 AXLES

RATES FOR FARMERS' GOODS VEHICLES

Plated train weight of

ractor unit Rate of duty
2 @ @ @ )
3 Foratractor | Fora tractor
Foratractor | tractor unitto be | umt 1o be.
unitto beused | used only with | only with semi-
with semi-trailers | semi-traslers with | truilers with
Excoting Notexceding | M Amymumber | notiss han two | v s
ks kes £ £ 3
12000 265.00 26500 2500
26500 26500 26500
30000 265.00 26500
30000 265.00 26500
47000 265,00 2500
470,00 265.00 26500
690.00 1000 26500
9000 340.00 265,00
90.00 655.00 26500
101000 101000 630.00
1010.00 101000 63000
147000 147000 101000
147000 147000 101000
.00 1,650.00 1.650.00 165000
36.000 1:860.00 1.860.00 186000
TasLe C(2)

RATES OF DUTY ON TRACTOR UNITS EXCEEDING 12,000 KILOGRAMS PLATED
TRAIN WEIGHT AND HAVING ONLY 2 AXLES

RATES FOR SHOWMEN'S GOODS VEHICLES

Plated train weight of
tractor unit Rate of duty
m ) &l “ )
For a tractor For a tractor
Foratracior | unittobeused | unit 1o beu
unit tobe used | only with semi-
with semi-trailers | trailers with not
with any num I o not less than
Exceeding Not exceeding of axles axles three axles
kes kes € £ £

12.000 14.000 1000 1000 10.00
14.000 16.000 10,00 1000 11000
18.000 12500 1000 1000

20000 12500 1000 11000

22000 195.00 1000 1000

23000 195.00 1000 1000

25,000 29000 14500 1000

26,000 29000 14500 1000

28000 290.00 27500 110.00

29.000 42000 42000 26500

31.000 42000 42000 265.00

33.000 61500 61500 42000

34.000 615.00 61500 42000

36.000 690.00 690.00 690.00

38.000 77500 77500 775.00

TasLe D

RATES OF DUTY ON TRACTOR UNITS EXCEEDING 12,000 KILOGRAMS PLATED
“TRAIN WEIGHT AND HAVING 3 OR MORE AXLES

GENERAL RATES

Plated train weight of "
ractor unit Ry

o @ o
For a tractor

; only with semi-
Exceeding. Not exceeding xles three axles
kgs £ ¢ 3 £
i 1o e " g
14,000 16,000 440.00 440.00 440.00
16,000 18,000 440.00 440.00 440.00
18,000 20,000 440.00 440.00 440.00
20,000 22,000 440.00 440.00 440.00
22,000 23,000 440.00 440.00 440.00
23,000 25,000 570.00 440.00 440.00
25.000 26,000 570.00 440.00 440.00
26.000 28.000 1,090.00 440.00 440.00
28,000 29.000 1,680.00 640.00 440.00
29.000 31,000 1,680.00 640.00 440.00
31.000 33,000 2.450.00 970.00 440,00
33,000 34,000 2.450.00 1.420.00 550.00
34,000 36,000 2,450.00 2.030.00 $30.00
36.000 38,000 2,730.00 2.730.00 1.240.00
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TabLe D(1)

RATES OF DUTY ON TRACTOR UNITS EXCEEDING 12,000 KILOGRAMS PLATED
TRAIN WEIGHT AND HAVING 3 OR MORE AXLES

RATES FOR FARMERS' GOODS VEHICLES

P Ratc of duty
o @ @ For dbhor | For stor
Foratractor | uniltobeused | umit o be used
10 be used with semi- Iy wit
with semi-trailers | trailers with not | trailrs with
With any number | less than wo | - notless than
Exceeding | Not cxceeding Faxles | hree axles
kes ks £ £ £
12000 14,000 2500 26500 26500
14000 16000 26500 26500 26500
16000 18000 26500 2500 26500
18000 20000 26500 26500 26500
20000 22,000 26500 26500 26500
2,000 23,000 26500 26500 26500
2,000 25,000 34000 26500 2500
25,000 26,000 34000 26500 2500
26000 28000 65500 26500 26500
28,000 29000 101000 8500 265,00
29,000 31000 101000 385.00 26500
31.000 33,000 1.470.00 58000 26500
32,000 34,000 147000 85000 33000
34,000 36000 147000 122000 50000
36.000 38000 164000 164000 74500

TasLe D(2)
RATES OF DUTY ON TRACTOR UNITS EXCEEDING 12,000 KILOGRAMS PLATED
TRAIN WEIGHT AND HAVING 3 OR MORE AXLES

RATES FOR SHOWMEN'S GOODS VEHICLES

Plated train weight of Rate of duty
m @ &) @ 5)
For a tractor For a tractor
Foratractor [ unit to be ust unit 10 be used
unitto be used | only with semi- | only with semi-
with semi-trailers | trailers with not | trailers with
with any number | less than two not less than
Exceeding Not exceeding axles three axles
kes kes £ £ £
12,000 14,000 1000 1000 1000
14,000 16.000 10.00 10,00 1000
16.000 18.000 110.00 10,00 11000
18.000 20.000 10.00 1000 11000
20000 22,000 110,00 110.00 11000
22000 23,000 110.00 10.00 1000
23.000 25.000 14500 10.00 10.00
25000 26.000 14500 1000 1000
26000 28.000 215,00 1000 1000
28000 29.000 42000 160.00 1000
29.000 31.000 42000 160.00 1000
31000 33000 615.00 24500 1000
33,000 34,000 61500 355.00 140.00
34000 36.000 61500 51000 21000
36.000 38.000 68500 685.00 31000

SCHEDULE 3 Section 7.

ENTRY OF GOODS ON IMPORTATION

1 The ™ Customs and Excise Management Act 1979 shall be amended as follows.

Marginal Citations
M1 1979c.2.
2 (1) Section 37A (initial and supplementary entries) shall be amended as follows.
(2) In subsection (1)(b), the word “may” shall be omitted.
(3) The following subsection shall be inserted after subsection (1)—

“(1A) Without prejudice to section 37 above, a direction under that section may—
(a) provide that where the importer is not authorised for the purposes

of this section but a person who is so authorised is appointed as his

agent for the purpose of entering the goods, the entry may consist of


http://www.legislation.gov.uk/id/ukpga/1979/2
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an initial entry made by the person so appointed and a supplementary
entry so made; and

(b) make such supplementary provision in connection with entries
consisting of initial and supplementary entries made as mentioned
in paragraph (a) above as the Commissioners think fit.”

(4) In subsection (2), for the words from the beginning to “unpaid duty,” there shall be
substituted the words—

“(2) Where—

(a) an initial entry made under subsection (1) above has been accepted
and the importer has given security by deposit of money or otherwise
to the satisfaction of the Commissioners for payment of the unpaid
duty, or

(b) aninitial entry made under subsection (1A) above has been accepted
and the person making the entry on the importer’s behalf has given
such security as is mentioned in paragraph (a) above,

the goods may”.

(5) In subsection (3) after the words “initial entry” there shall be inserted the words “
under subsection (1) above .

(6) The following subsection shall be inserted after subsection (3)—
“(3A) A person who makes an initial entry under subsection (1A)

above on behalf of an importer shall complete the entry by delivering the
supplementary entry within such time as the Commissioners may direct.”

(1) Section 37B (postponed entry) shall be amended as follows.
(2) The following subsection shall be inserted after subsection (1)—

“(1A) The Commissioners may, if they think fit, direct that where—

(a) such goods as may be specified in the direction are imported by an
importer who is not authorised for the purposes of this subsection;

(b) a person who is authorised for the purposes of this subsection is
appointed as his agent for the purpose of entering the goods;

(c) the person so appointed has delivered a document relating to the
goods to the proper officer, in such form and manner, containing
such particulars and accompanied by such documents as the
Commissioners may direct; and

(d) the document has been accepted by the proper officer,

the goods may be delivered before an entry of them has been delivered or
any duty chargeable in respect of them has been paid.”

(3) The following subsections shall be inserted after subsection (3)—

“(3A) The Commissioners may, if they think fit, direct that where—
(a) such goods as may be specified in the direction are imported by an
importer who is not authorised for the purposes of this subsection;
(b) a person who is authorised for the purposes of this subsection is
appointed as his agent for the purpose of entering the goods;
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(c) the goods have been removed from the place of importation to a
place approved by the Commissioners for the clearance out of charge
of such goods; and

(d) the conditions mentioned in subsection (3B) below have been
satisfied,

the goods may be delivered before an entry of them has been delivered or
any duty chargeable in respect of them has been paid.

(3B) The conditions are that—

(a) on the arrival of the goods at the approved place the person
appointed as the agent of the importer for the purpose of entering
the goods delivers to the proper officer a notice of the arrival of
the goods in such form and containing such particulars as may be
required by the directions;

(b) within such time as may be so required the person appointed as the
agent of the importer for the purpose of entering the goods enters
such particulars of the goods and such other information as may be
so required in a record maintained by him at such place as the proper
officer may require; and

(c) the goods are kept secure in the approved place for such period as
may be required by the directions.”

(4) In subsection (4), after “(3)(a)” there shall be inserted “ or (3B)(a) ™.

(5) In subsection (5), for the words “this section” there shall be substituted the words “
subsection (1) or (2) above .

(6) The following subsection shall be inserted after subsection (5)—
“(5A) No goods shall be delivered under subsection (1A)

or (3A) above unless the person appointed as the agent of the importer for
the purpose of entering the goods gives security by deposit of money or
otherwise to the satisfaction of the Commissioners for the payment of any
duty chargeable in respect of the goods which is unpaid.”

(7) In subsection (6), for the words “this section” there shall be substituted the words “
subsection (1) or (2) above .

(8) The following subsection shall be inserted after subsection (6)—

“(6A) Where goods of which no entry has been made have been delivered under
subsection (1A) or (3A) above, the person appointed as the agent of the
importer for the purpose of entering the goods shall deliver an entry of the
goods under section 37(1) above within such time as the Commissioners
may direct.”

(9) In subsection (7)—
(a) in paragraph (a), after “(1)” there shall be inserted “ or (1A) ”; and
(b) after paragraph (b) there shall be inserted the words “and

(c) in the case of goods delivered by virtue of a direction under
subsection (3A) above, on the date on which particulars of
the goods were entered as mentioned in subsection (3B)(b)
above.”
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4 (1) Section 37C (provisions supplementary to sections 37A and 37B) shall be amended
as follows.

(2) In subsection (1)(a)—
(a) for the word “importer” there shall be substituted the word “ person ”’; and

(b) for the words “or (2)” there shall be substituted the words “ , (1A), (2) or
(3A) ™.

(3) In subsection (1)(b), for the word “importer” there shall be substituted the word “
person ”.

(4) In subsection (2)(a), for the word “importer” there shall be substituted the word “
person ”.

FISSCHEDULE 4

Textual Amendments
F16 Sch 4 repealed (11.5.2001 with effect for the year 2002-03 and for subsequent years of assessment) by
2001 c. 9, s. 110, Sch. 33 Pt. 2(1)

SCHEDULE 5 Section 30.

BUILDING SOCIETIES AND DEPOSIT-TAKERS

Introduction

1 The Taxes Act 1988 shall be amended as mentioned in paragraphs 2 to 14 below.

Building societies

2 (1) Section 476 (building societies: regulations for payment of tax) shall cease to have
effect.
(2) This paragraph shall apply as regards the year 1991-92 and subsequent years of
assessment.
3 (1) Section 477 (investments becoming or ceasing to be relevant building society

investments) shall cease to have effect.

(2) This paragraph shall apply as regards any time falling on or after 6th April 1991.

F174

Textual Amendments
F17 Sch. 5 para. 4 repealed (with effect in accordance with s. 1184(1) of the amending Act) by Corporation
Tax Act 2010 (c. 4), s. 1184(1), Sch. 3 Pt. 1 (with Sch. 2)


http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/4
http://www.legislation.gov.uk/id/ukpga/2001/9
http://www.legislation.gov.uk/id/ukpga/2001/9/section/110
http://www.legislation.gov.uk/id/ukpga/2001/9/schedule/33/part/2/1
http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/5/paragraph/4
http://www.legislation.gov.uk/id/ukpga/2010/4
http://www.legislation.gov.uk/id/ukpga/2010/4
http://www.legislation.gov.uk/id/ukpga/2010/4/section/1184/1
http://www.legislation.gov.uk/id/ukpga/2010/4/schedule/3/part/1
http://www.legislation.gov.uk/id/ukpga/2010/4/schedule/2
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Deposit-takers
5 (1) Section 479 (interest paid on deposits with banks etc.) shall cease to have effect.

(2) This paragraph shall apply as regards interest paid or credited on or after 6th April
1991.

6 (1) Section 480 (deposits becoming or ceasing to be composite rate deposits) shall cease
to have effect.

(2) This paragraph shall apply as regards any time falling on or after 6th April 1991.

F137

Textual Amendments
F18 Sch. 5 paras. 7-11 repealed (6.4.2007) by Income Tax Act 2007 (c. 3), s. 1034(1), Sch. 3 Pt. 1 (with
Sch. 2)

F188

Textual Amendments
F18 Sch. 5 paras. 7-11 repealed (6.4.2007) by Income Tax Act 2007 (c. 3), s. 1034(1), Sch. 3 Pt. 1 (with
Sch. 2)

F]89

Textual Amendments
F18 Sch. 5 paras. 7-11 repealed (6.4.2007) by Income Tax Act 2007 (c. 3), s. 1034(1), Sch. 3 Pt. 1 (with
Sch. 2)

General

Textual Amendments
F18 Sch. 5 paras. 7-11 repealed (6.4.2007) by Income Tax Act 2007 (c. 3), s. 1034(1), Sch. 3 Pt. 1 (with
Sch. 2)

LR T

Textual Amendments
F18 Sch. 5 paras. 7-11 repealed (6.4.2007) by Income Tax Act 2007 (c. 3), s. 1034(1), Sch. 3 Pt. 1 (with
Sch. 2)

12 (1) In section 483 (determination of reduced rate for building societies and composite
rate for banks etc.) subsections (1) to (3) and (5) shall cease to have effect.


http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/5/paragraph/7
http://www.legislation.gov.uk/id/ukpga/2007/3
http://www.legislation.gov.uk/id/ukpga/2007/3/section/1034/1
http://www.legislation.gov.uk/id/ukpga/2007/3/schedule/3/part/1
http://www.legislation.gov.uk/id/ukpga/2007/3/schedule/2
http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/5/paragraph/7
http://www.legislation.gov.uk/id/ukpga/2007/3
http://www.legislation.gov.uk/id/ukpga/2007/3/section/1034/1
http://www.legislation.gov.uk/id/ukpga/2007/3/schedule/3/part/1
http://www.legislation.gov.uk/id/ukpga/2007/3/schedule/2
http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/5/paragraph/7
http://www.legislation.gov.uk/id/ukpga/2007/3
http://www.legislation.gov.uk/id/ukpga/2007/3/section/1034/1
http://www.legislation.gov.uk/id/ukpga/2007/3/schedule/3/part/1
http://www.legislation.gov.uk/id/ukpga/2007/3/schedule/2
http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/5/paragraph/7
http://www.legislation.gov.uk/id/ukpga/2007/3
http://www.legislation.gov.uk/id/ukpga/2007/3/section/1034/1
http://www.legislation.gov.uk/id/ukpga/2007/3/schedule/3/part/1
http://www.legislation.gov.uk/id/ukpga/2007/3/schedule/2
http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/5/paragraph/7
http://www.legislation.gov.uk/id/ukpga/2007/3
http://www.legislation.gov.uk/id/ukpga/2007/3/section/1034/1
http://www.legislation.gov.uk/id/ukpga/2007/3/schedule/3/part/1
http://www.legislation.gov.uk/id/ukpga/2007/3/schedule/2
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(2) This paragraph shall apply where the first year of assessment mentioned in
section 483(1) is 1990-91 or a subsequent year of assessment.

13 (1) Insection 686 (liability to additional rate tax of certain income of discretionary trusts)
subsection (5) shall cease to have effect.

(2) This paragraph shall apply as regards a sum paid or credited on or after 6th April
1991.

14 (1) In section 687 (payments under discretionary trusts) in subsection (3) the words
following paragraph (i) shall cease to have effect.

(2) This paragraph shall apply as regards an amount paid or credited on or after 6th April
1991.

Management

15 In the Table in section 98 of the Y’ Taxes Management Act 1970 (penalties for failure
to comply with notices etc.) there shall be inserted in the first and second columns,
after the entry relating to regulations under section 476(1) of the Taxes Act 1988
— “regulations under section 477A(1); ™.

Marginal Citations
M2 1970c.9.

Transitional provision

Textual Amendments
F19 Sch. 5 para. 16 repealed (6.4.2007) by Income Tax Act 2007 (c. 3), s. 1034(1), Sch. 3 Pt. 1 (with Sch. 2)

SCHEDULE 6 Section 41.

LIFE ASSURANCE: APPORTIONMENT OF INCOME ETC.

F20 1

Textual Amendments
F20 Sch. 6 para. 1 omitted (17.7.2012) by virtue of Finance Act 2012 (c. 14), Sch. 16 para. 247(b)(iv)

F212

Textual Amendments
F21 Sch. 6 para. 2 repealed (20.7.2005) by Finance (No. 2) Act 2005 (c. 22), Sch. 11 Pt. 2(10)


http://www.legislation.gov.uk/id/ukpga/1970/9
http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/5/paragraph/16
http://www.legislation.gov.uk/id/ukpga/2007/3
http://www.legislation.gov.uk/id/ukpga/2007/3/section/1034/1
http://www.legislation.gov.uk/id/ukpga/2007/3/schedule/3/part/1
http://www.legislation.gov.uk/id/ukpga/2007/3/schedule/2
http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/6/paragraph/1
http://www.legislation.gov.uk/id/ukpga/2012/14
http://www.legislation.gov.uk/id/ukpga/2012/14/schedule/16/paragraph/247/b/iv
http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/6/paragraph/2
http://www.legislation.gov.uk/id/ukpga/2005/22
http://www.legislation.gov.uk/id/ukpga/2005/22/schedule/11/part/2/10
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F223

Textual Amendments
F22 Sch. 6 para. 3 repealed (29.4.1996 with effect in relation to accounting periods beginning on or after 1st
January 1996) by 1996 c. 8, s. 205, Sch. 41 Pt. V(26) Note

F23 4

Textual Amendments
F23 Sch. 6 para. 4 omitted (17.7.2012) by virtue of Finance Act 2012 (c. 14), Sch. 16 para. 247(b)(iv)

F24 5

Textual Amendments
F24 Sch. 6 para. 5 repealed (31.7.1997 with effect in accordance with the provisions of Sch. 3 of the amending
Act) by 1997 c. 58, s. 52, Sch. 8 Pt. II(6) Note (with s. 3(3))

F25 6

Textual Amendments
F25 Sch. 6 para. 6 repealed(for accounting periods beginning on or after 01.01.1992) by Finance Act 1991
(c. 31, SIF 63:1), s. 123, Sch. 19 Pt.V Note 3.

F267

Textual Amendments
F26 Sch. 6 para. 7 repealed (19.7.2007) by Finance Act 2007 (c. 11), Sch. 27 Pt. 2(7)

F27 8

Textual Amendments
F27 Sch. 6 para. 8 omitted (17.7.2012) by virtue of Finance Act 2012 (c. 14), Sch. 16 para. 247(b)(iv)

F289

Textual Amendments
F28 Sch. 6 para. 9 repealed (6.4.2007) by Income Tax Act 2007 (c. 3), s. 1034(1), Sch. 3 Pt. 1 (with Sch. 2)

200


http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/6/paragraph/3
http://www.legislation.gov.uk/id/ukpga/1996/8
http://www.legislation.gov.uk/id/ukpga/1996/8/section/205
http://www.legislation.gov.uk/id/ukpga/1996/8/schedule/41/part/V/26
http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/6/paragraph/4
http://www.legislation.gov.uk/id/ukpga/2012/14
http://www.legislation.gov.uk/id/ukpga/2012/14/schedule/16/paragraph/247/b/iv
http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/6/paragraph/5
http://www.legislation.gov.uk/id/ukpga/1997/58/schedule/3
http://www.legislation.gov.uk/id/ukpga/1997/58
http://www.legislation.gov.uk/id/ukpga/1997/58/section/52
http://www.legislation.gov.uk/id/ukpga/1997/58/schedule/8/part/II/6
http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/6/paragraph/6
http://www.legislation.gov.uk/id/ukpga/1991/31
http://www.legislation.gov.uk/id/ukpga/1991/31
http://www.legislation.gov.uk/id/ukpga/1991/31/section/123
http://www.legislation.gov.uk/id/ukpga/1991/31/schedule/19/part/V
http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/6/paragraph/7
http://www.legislation.gov.uk/id/ukpga/2007/11
http://www.legislation.gov.uk/id/ukpga/2007/11/schedule/27/part/2/7
http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/6/paragraph/8
http://www.legislation.gov.uk/id/ukpga/2012/14
http://www.legislation.gov.uk/id/ukpga/2012/14/schedule/16/paragraph/247/b/iv
http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/6/paragraph/9
http://www.legislation.gov.uk/id/ukpga/2007/3
http://www.legislation.gov.uk/id/ukpga/2007/3/section/1034/1
http://www.legislation.gov.uk/id/ukpga/2007/3/schedule/3/part/1
http://www.legislation.gov.uk/id/ukpga/2007/3/schedule/2

14 Finance Act 1990 (c. 29)
SCHEDULE 6 — Life Assurance: Apportionment of Income etc.
Document Generated: 2023-08-14
Changes to legislation: Finance Act 1990 is up to date with all changes known to be in force on or before 14 August
2023. There are changes that may be brought into force at a future date. Changes that have been made appear
in the content and are referenced with annotations. (See end of Document for details) View outstanding changes

Textual Amendments
F29 Sch. 6 para. 10 repealed (6.3.1992 with effect as mentioned in s. 289 (1)(2) of the repealing Act) by
Taxation of Chargeable Gains Act 1992 (c. 12), s. 290, Sch.12 (with ss.60, 101(1), 201(3), Sch. 11 paras.
22,26(2),27).

I (@)™
(a) in so far as it relates to determinations of profits in accordance with
section 83 of the ™Finance Act 1989, this Schedule shall apply in relation
to any period for which such a determination falls to be made, other than
a period for which it falls to be made only by virtue of an election under
section 83(5) of the Finance Act 1989, and
(b) in so far as it relates to section 432A of the Taxes Act 1988, this Schedule

shall apply to income arising, and disposals occurring, on or after 1st January
1990.

(2) Subject to sub-paragraph (1) above, this Schedule shall be deemed to have come into
force on st January 1990.

(3) The preceding provisions of this paragraph shall have effect subject to paragraph 12
below.

Textual Amendments
F30 Words in Sch. 6 para. 11(1) repealed (6.4.2007 with effect in accordance with s. 1034(1) of the amending
Act) by Income Tax Act 2007 (c. 3), Sch. 3 Pt. 1 (with Sch. 2) (as amended (retrospectively) by Finance
Act 2007 (c. 11), s. 41, Sch. 10 para. 7)

Marginal Citations
M3 1989 c. 26.

12 (1) Where at the end of 1989 the assets of an insurance company include securities of a
class some of which are regarded as a single 1982 holding, and the rest of which are
regarded as a single new holding, for the purposes of corporation tax on chargeable
gains—

(a) atthebeginning of 1990 there shall be both a 1982 holding and a new holding
of the description mentioned in any paragraph of section 440A(2) of the
Taxes Act 1988 within which any of the securities fall at that time (whether
or not there would be apart from this sub-paragraph), and

(b) the 1982 holding and the new holding of the description mentioned in any
such paragraph shall at that time bear to one another the same proportions
as the single 1982 holding and the single new holding at the end of 1989.

(2) For the period beginning with 1st January 1990 and ending with 19th March 1990,
section 440(4) of the Taxes Act 1988 (as substituted by paragraph 8 of this Schedule)
and section 440A(2) of that Act shall have effect with the omission of paragraph (d)
(so that all assets not within paragraphs (a) to (c) fall within paragraph (e)).

(3) Sub-paragraph (4) below applies where—
(a) at the end of 19th March 1990 the assets of an insurance company include
securities of a class some of which are regarded as a relevant 1982 holding,


http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/6/paragraph/10
http://www.legislation.gov.uk/id/ukpga/1992/12
http://www.legislation.gov.uk/id/ukpga/1992/12/section/290
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/12
http://www.legislation.gov.uk/id/ukpga/1992/12/section/60
http://www.legislation.gov.uk/id/ukpga/1992/12/section/101/1
http://www.legislation.gov.uk/id/ukpga/1992/12/section/201/3
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/11/paragraph/22
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/11/paragraph/22
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/11/paragraph/26/2
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/11/paragraph/27
http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/6/paragraph/11/1
http://www.legislation.gov.uk/id/ukpga/2007/3
http://www.legislation.gov.uk/id/ukpga/2007/3/schedule/3/part/1
http://www.legislation.gov.uk/id/ukpga/2007/3/schedule/2
http://www.legislation.gov.uk/id/ukpga/2007/11
http://www.legislation.gov.uk/id/ukpga/2007/11
http://www.legislation.gov.uk/id/ukpga/1989/26
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and others of which are regarded as a relevant new holding, for the purposes
of corporation tax on chargeable gains, and

(b) some of the securities are included in the company’s long term business fund
but others are not;

and for the purposes of this sub-paragraph a holding is a “relevant” holding if it is
not linked to pension business or basic life assurance business and is not an asset of
the overseas life assurance fund.

(4) Where this sub-paragraph applies—

(a) atthe beginning of 20th March 1990 there shall be both a 1982 holding and
a new holding of each of the descriptions mentioned in paragraphs (d) and
(e) of section 440A(2) of the Taxes Act 1988 (whether or not there would
be apart from this sub-paragraph), and

(b) the 1982 holding and the new holding of each of those descriptions shall at
that time bear to one another the same proportions as the 1982 holding and
the new holding mentioned in sub-paragraph (3)(a) above at the end of 19th
March 1990.

(5) Except for the purposes of determining the assets of a company which are linked
solely to basic life assurance business, the amendments made by this Schedule shall
have effect in relation to a company with the omission of references to overseas life
assurance business as respects any time before the provisions of Schedule 7 to this
Act have effect in relation to the company.

(6) Sub-paragraph (7) below applies where—
(a) the first accounting period of an insurance company beginning on or after
Ist January 1990 begins after 20th March 1990,

(b) at some time during the accounting period the company carries on overseas
life assurance business, and

(c) immediately before the beginning of the accounting period the assets of the
long term business fund of the company include both a relevant 1982 holding
and a relevant new holding of securities of the same class;

and for the purposes of this sub-paragraph a holding is a “relevant” holding if it is
not linked to pension business or basic life assurance business.

(7) Where this sub-paragraph applies—

(a) atthe beginning of the accounting period there shall be both a 1982 holding
and a new holding of each of the descriptions mentioned in paragraphs (c)
and (d) of section 440A(2) of the Taxes Act 1988 (whether or not there would
be apart from this sub-paragraph), and

(b) the 1982 holding and the new holding of each of those descriptions shall
at that time bear to one another the same proportions as the 1982 holding
and the new holding mentioned in sub-paragraph (6)(c) above immediately
before the beginning of the period.

(8) No disposal or re-acquisition shall be deemed to occur by virtue of section 440 of
the Taxes Act 1988 (as substituted by paragraph 8 of this Schedule) by reason only
of the coming into force (in accordance with the provisions of paragraph 11 of this
Schedule and this paragraph) of any provision of section 440A of that Act.

(9) The substitution made by paragraph 8 of this Schedule shall not affect—

(a) the operation of section 440 of the Taxes Act 1988 (as it has effect before
the substitution) before 20th March 1990, or
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(b) the operation of subsections (6) and (7) of that section (as they have effect
before the substitution) in relation to the disposal of an asset which has not
been deemed to be disposed of by virtue of section 440 (as it has effect after
the substitution) before the time of the disposal.

(10) In this paragraph—
“1982 holding” has the meaning given by Part II of Schedule 19 to the
M4Finance Act 1985;
“new holding” has the meaning given by Part III of that Schedule; and

“securities” has the same meaning as in section 65 of the “*Capital Gains
Tax Act 1979.

Marginal Citations
M4 1985 c. 54.
M5 1979c. 14.

BISCHEDULE 7 Section 42.

Textual Amendments
F31 Sch. 7 omitted (17.7.2012) by virtue of Finance Act 2012 (c. 14), Sch. 16 para. 247(b)(v)

F2SCHEDULE 8

Textual Amendments
F32 Sch. 8 repealed (6.3.1992 with effect as mentioned in s. 289 (1)(2) of the repealing Act) by Taxation
of Chargeable Gains Act 1992 (c. 12), s. 290, Sch. 12 (with ss. 60, 101(1), 201(3), Sch. 11 paras. 22,
26(2), 27) and subject to amendments (17.2.1995) by S.I. 1995/171, reg. 4(2) and (10.8.1995) by S.I.
1992/1655, regs. 19A, 19B (as inserted by S.I. 1995/1916, reg. 9 ))

General

F331

Textual Amendments
F33 Sch. 8 repealed (6.3.1992 with effect as mentioned in s. 289 (1)(2) of the repealing Act) by Taxation of
Chargeable Gains Act 1992 (c. 12), s. 290, Sch.12 (with ss. 60, 101(1), 201(3), Sch. 11 paras. 22, 26(2),
27 and subject to an amendment (10.8.1995) by S.I. 1992/1655, reg. 19A (as inserted (10.8.1995) by
S.I. 1995/1916, reg. 9))


http://www.legislation.gov.uk/id/ukpga/1985/54
http://www.legislation.gov.uk/id/ukpga/1979/14
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http://www.legislation.gov.uk/id/ukpga/2012/14
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http://www.legislation.gov.uk/id/ukpga/1992/12/section/201/3
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/11/paragraph/22
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/11/paragraph/26/2
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/11/paragraph/27
http://www.legislation.gov.uk/id/uksi/1995/171
http://www.legislation.gov.uk/id/uksi/1995/171/regulation/4/2
http://www.legislation.gov.uk/id/uksi/1992/1655
http://www.legislation.gov.uk/id/uksi/1992/1655
http://www.legislation.gov.uk/id/uksi/1992/1655/regulation/19A
http://www.legislation.gov.uk/id/uksi/1992/1655/regulation/19B
http://www.legislation.gov.uk/id/uksi/1995/1916
http://www.legislation.gov.uk/id/uksi/1995/1916/regulation/9
http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/8
http://www.legislation.gov.uk/id/ukpga/1992/12
http://www.legislation.gov.uk/id/ukpga/1992/12
http://www.legislation.gov.uk/id/ukpga/1992/12/section/290
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/12
http://www.legislation.gov.uk/id/ukpga/1992/12/section/60
http://www.legislation.gov.uk/id/ukpga/1992/12/section/101/1
http://www.legislation.gov.uk/id/ukpga/1992/12/section/201/3
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/11/paragraph/22
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/11/paragraph/26/2
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/11/paragraph/27
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/11/paragraph/10
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/11/paragraph/8
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/11/paragraph/1995
http://www.legislation.gov.uk/id/uksi/1992/1655
http://www.legislation.gov.uk/id/uksi/1992/1655/regulation/19A
http://www.legislation.gov.uk/id/uksi/1992/1655/regulation/10
http://www.legislation.gov.uk/id/uksi/1992/1655/regulation/8
http://www.legislation.gov.uk/id/uksi/1992/1655/regulation/1995
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Exemption for certain linked assets

F342

Textual Amendments
F34 Sch. 8 repealed (6.3.1992 with effect as mentioned in s. 289 (1)(2) of the repealing Act) by Taxation

of Chargeable Gains Act 1992 (c. 12), s. 290, Sch. 12 (with ss. 60, 101(1), 201(3), Sch. 11 paras. 22,
26(2), 27).

Replacement of assets

F353

Textual Amendments
F35 Sch. 8 repealed (6.3.1992 with effect as mentioned in s. 289 (1)(2) of the repealing Act) by Taxation

of Chargeable Gains Act 1992 (c. 12), s. 290, Sch. 12 (with ss. 60, 101(1), 201(3), Sch. 11 paras. 22,
26(2), 27 and subject to an amendment (10.8.1995) by S.I. 1992/1655, reg. 19B (as inserted (10.8.1995)

by S.I. 1995/1916, reg. 9))

F36 4

Textual Amendments
F36 Sch. 8 repealed (6.3.1992 with effect as mentioned in s. 289 (1)(2) of the repealing Act) by Taxation

of Chargeable Gains Act 1992 (c. 12), s. 290, Sch. 12 (with ss. 60, 101(1), 201(3), Sch. 11 paras. 22,
26(2), 27).

F37 5

Textual Amendments
F37 Sch. 8 repealed (6.3.1992 with effect as mentioned in s. 289 (1)(2) of the repealing Act) by Taxation

of Chargeable Gains Act 1992 (c. 12), s. 290, Sch. 12 (with ss. 60, 101(1), 201(3), Sch. 11 paras. 22,
26(2), 27)

Supplementary

F38 6

Textual Amendments
F38 Sch. § repealed (6.3.1992 with effect as mentioned in s. 289 (1)(2) of the repealing Act) by Taxation of
Chargeable Gains Act 1992 (c. 12), s. 290, Sch. 12 (with ss. 60, 101(1), 201(3), Sch. 11 paras. 22, 26(2),

27 and subject to an amendment (17.2.1995) by S.I. 1995/171, reg. 4)
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SCHEDULE 9 Section 48.

INSURANCE COMPANIES: TRANSFERS OF LONG TERM BUSINESS

Capital gains

F391

Textual Amendments
F39 Sch. 9 para. 1 repealed (6.3.1992 with effect as mentioned in s. 289 (1)(2) of the repealing Act) by
Taxation of Chargeable Gains Act 1992 (c. 12), s. 290, Sch.12 (with ss. 60, 101(1),201(3), Sch. 11 paras.
22,26(2), 27).

F402

Textual Amendments
F40 Sch. 9 para. 2 repealed (6.3.1992 with effect as mentioned in s. 289 (1)(2) of the repealing Act) by
Taxation of Chargeable Gains Act 1992 (c. 12), s. 290, Sch.12 (with ss. 60, 101(1), 201(3), Sch. 11 paras.
22,26(2),27)

Accounting periods

F413

Textual Amendments
F41 Sch. 9 para. 3 repealed (with effect in accordance with art. 1(2) of the amending S.1.) by The Insurance
Business Transfer Schemes (Amendment of the Corporation Tax Acts) Order 2008 (S.1. 2008/381), art.
1(1), Sch. Pt. 1

Expenses of management and losses

F42 4

Textual Amendments
F42 Sch. 9 para. 4 omitted (17.7.2012) by virtue of Finance Act 2012 (c. 14), Sch. 16 para. 247(b)(vi)

Capital allowances

F43 5

Textual Amendments
F43 Sch. 9 para. 5 repealed (22.3.2001 with effect as mentioned in s. 579(1) of the repealing Act) by 2001
c.2,s.580, Sch. 4


http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/9/paragraph/1
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http://www.legislation.gov.uk/id/ukpga/1992/12/section/201/3
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/11/paragraph/22
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/11/paragraph/22
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/11/paragraph/26/2
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/11/paragraph/27
http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/9/paragraph/2
http://www.legislation.gov.uk/id/ukpga/1992/12
http://www.legislation.gov.uk/id/ukpga/1992/12/section/290
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/12
http://www.legislation.gov.uk/id/ukpga/1992/12/section/60
http://www.legislation.gov.uk/id/ukpga/1992/12/section/101/1
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http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/11/paragraph/22
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/11/paragraph/26/2
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/11/paragraph/27
http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/9/paragraph/3
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http://www.legislation.gov.uk/id/uksi/2008/381/article/1/1
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http://www.legislation.gov.uk/id/ukpga/2001/2
http://www.legislation.gov.uk/id/ukpga/2001/2
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Transfer to friendly society

Fd4

Textual Amendments
F44 Sch. 9 para. 6 omitted (17.7.2012) by virtue of Finance Act 2012 (c. 14), Sch. 18 para. 23(a)(iii)

Commencement

F457

Textual Amendments
F45 Sch. 9 para. 7 omitted (17.7.2012) by virtue of Finance Act 2012 (c. 14), Sch. 16 para. 247(b)(vi)

FSSCHEDULE 10

Textual Amendments
F46 Sch. 10 repealed (29.4.1996 with effect in accordance with the provisions of Chapter II of Part IV of the
amending Act) by 1996 c. 8, ss. 104, 205, Sch. 14 para. 58, Sch. 41 Pt. V(3) Note (with Sch. 15 para. 21)

SCHEDULE 11 Section 69.

EUROPEAN ECONOMIC INTEREST GROUPINGS

Taxation

F53 1

Textual Amendments
F53 Sch. 11 para. 1 repealed (with effect in accordance with s. 1184(1) of the amending Act) by Corporation
Tax Act 2010 (c. 4), s. 1184(1), Sch. 3 Pt. 1 (with Sch. 2)

Management

2 After section 12 of the ™" Taxes Management Act 1970 there shall be inserted—


http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/9/paragraph/6
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http://www.legislation.gov.uk/id/ukpga/2012/14
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http://www.legislation.gov.uk/id/ukpga/1996/8
http://www.legislation.gov.uk/id/ukpga/1996/8/section/104
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http://www.legislation.gov.uk/id/ukpga/1996/8/schedule/14/paragraph/58
http://www.legislation.gov.uk/id/ukpga/1996/8/schedule/41/part/V/3
http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/11/paragraph/1
http://www.legislation.gov.uk/id/ukpga/2010/4
http://www.legislation.gov.uk/id/ukpga/2010/4
http://www.legislation.gov.uk/id/ukpga/2010/4/section/1184/1
http://www.legislation.gov.uk/id/ukpga/2010/4/schedule/3/part/1
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“ European Economic Interest Groupings

12A European Economic Interest Groupings.

(1) In this section “grouping” means a European Economic Interest Grouping
formed in pursuance of Council Regulation (EEC) No. 2137/85 of 25th July
1985 (“the Council Regulation™), whether registered in Great Britain, in
Northern Ireland, or elsewhere.

(2) For the purposes of making assessments to income tax, corporation tax and
capital gains tax on members of a grouping, an inspector may act under
subsection (3) or (4) below.

(3) In the case of a grouping which is registered in Great Britain or Northern
Ireland or has an establishment registered in Great Britain or Northern
Ireland, an inspector may by a notice given to the grouping require the
grouping—

(a) to make and deliver to the inspector within the time limited by the
notice a return containing such information as may be required in
pursuance of the notice, and

(b) to deliver with the return such accounts and statements as may be
required in pursuance of the notice.

(4) In the case of any other grouping, an inspector may by a notice given to any
member of the grouping resident in the United Kingdom, or if none is to any
member of the grouping, require the member—

(a) to make and deliver to the inspector within the time limited by the
notice a return containing such information as may be required in
pursuance of the notice, and

(b) to deliver with the return such accounts and statements as may be
required in pursuance of the notice,

and a notice may be given to any one of the members concerned or separate
notices may be given to each of them or to such of them as the inspector
thinks fit.

(5) Every return under this section shall include a declaration by the grouping
or member making the return to the effect that the return is to the best of the
maker’s knowledge correct and complete.

(6) A notice under this section may require different information, accounts
and statements for different periods, in relation to different descriptions of
income or gains or in relation to different descriptions of member.

(7) Notices under this section may require different information, accounts and
statements in relation to different descriptions of grouping.

(8) Subject to subsection (9) below, where a notice is given under subsection (3)
above, everything required to be done shall be done by the grouping acting
through its manager or, where there is more than one, any of them; but
where the manager of a grouping (or each of them) is a person other than
an individual, the grouping shall act through the individual, or any of the
individuals, designated in accordance with the Council Regulation as the
representative of the manager (or any of them).


http://www.legislation.gov.uk/european/regulation/1985/2137
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(9) Where the contract for the formation of a grouping provides that the grouping
shall be validly bound only by two or more managers acting jointly, any
declaration required by subsection (5) above to be included in a return made
by a grouping shall be given by the appropriate number of managers.”

Marginal Citations
M11 1970c.9.

3 (1) After section 98A of the M'*Taxes Management Act 1970 there shall be inserted—

“98B European Economic Interest Groupings.

(1) In this section “grouping” means a European Economic Interest Grouping
formed in pursuance of Council Regulation (EEC) No. 2137/85 of 25th July
1985, whether registered in Great Britain, in Northern Ireland, or elsewhere.

(2) Subject to subsections (3) and (4) below, where a grouping or member of
a grouping required by a notice given under section 12A above to deliver
a return or other document fails to comply with the notice, the grouping or
member shall be liable—
(a) to apenalty not exceeding £300; and
(b) ifthe failure continues after a penalty is imposed under paragraph (a)
above, to a further penalty or penalties not exceeding £60 for each
day on which the failure continues after the day on which the penalty
under paragraph (a) above was imposed (but excluding any day for
which a penalty under this paragraph has already been imposed).

(3) No penalty shall be imposed under subsection (2) above in respect of a failure
at any time after the failure has been remedied.

(4) If a grouping to which, or member to whom, a notice is given proves that
there was no income or chargeable gain to be included in the return, the
penalty under subsection (2) above shall not exceed £100.

(5) Where a grouping or member fraudulently or negligently delivers an
incorrect return, accounts or statement, or makes an incorrect declaration in a
return delivered, under section 12A above, the grouping or member shall be
liable to a penalty not exceeding £3000 multiplied by the number of members
of the grouping at the time of delivery.”

(2) In section 100(2) of that Act (penalties which are imposed by Commissioners), after
paragraph (d) there shall be inserted “or

(e) section 98B(2)(a) above.”
Marginal Citations
M12 1970 c. 9.

4 (1) At the end of section 36 of the Taxes Management Act 1970 (extension of time for
assessment in case of fraudulent or negligent conduct), there shall be added—


http://www.legislation.gov.uk/id/ukpga/1970/9
http://www.legislation.gov.uk/european/regulation/1985/2137
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“(4) Any act or omission such as is mentioned in section 98B below on the part
of a grouping (as defined in that section) or member of a grouping shall be
deemed for the purposes of subsection (1) above to be the act or omission
of each member of the grouping.”

(2) At the end of section 40 of that Act (extension of time for assessment in case of
fraudulent or negligent conduct of person who has died), there shall be added—

“(4) Any act or omission such as is mentioned in section 98B below on the part
of a grouping (as defined in that section) or member of a grouping shall be
deemed for the purposes of subsection (2) above to be the act or omission
of each member of the grouping.”

Commencement

5 This Schedule shall be deemed to have come into force on 1st July 1989.

SCHEDULE 12 Section 80.

BROADCASTING: TRANSFER OF UNDERTAKINGS OF INDEPENDENT
BROADCASTING AUTHORITY AND CABLE AUTHORITY

Transfer of IBA's transmission activities to nominated company: corporation tax

1 (1) Subject to sub-paragraph (2), the following provisions shall apply for the purposes
of the Corporation Tax Acts, namely—

(a) the part of the trade carried on by the IBA which is transferred to the
nominated company under the Broadcasting Act 1990 (“the principal Act”)
shall be treated as having been, at the time when it began to be carried on
by the IBA and at all times since that time, a separate trade carried on by
that company;

(b) the trade carried on by that company after the transfer date shall be treated
as the same trade as that which, by virtue of paragraph (a) above, it is treated
as having carried on before that date;

(c) all property, rights and liabilities of the IBA which are transferred under the
principal Act to that company shall be treated as having been, at the time
when they became vested in the IBA and at all times since that time, property,
rights and liabilities of that company; and

(d) anything done by the IBA in relation to any such property, rights and
liabilities as are mentioned in paragraph (c) above shall be deemed to have
been done by that company.

(2) There shall be apportioned between the IBA and the nominated company—
(a) the unallowed tax losses of the IBA, and
(b) any expenditure which they have incurred before the transfer date and by
reference to which capital allowances may be made,
in such manner as is just and reasonable having regard—

(i) to the extent to which such losses and expenditure are attributable to the part
of the trade carried on by them which is transferred to that company under
the principal Act, and
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(i1) as respects the apportionment of such expenditure, to the division of their
assets between the relevant transferees which is effected under that Act.

(3) In this paragraph—
“the IBA’s final accounting period” means the last complete accounting
period of the IBA ending before the transfer date;

“unallowed tax losses” means losses, allowances or amounts which, as
at the end of the IBA’s final accounting period, are tax losses within the
meaning given by section 400(2) of the Taxes Act 1988, excluding losses
which are allowable capital losses within the meaning of paragraph 6 below.

(4) This paragraph shall have effect in relation to accounting periods beginning after the
IBA’s final accounting period.

Transfer of IBA's assets to Commission and Radio Authority: chargeable gains

2 (1) For the purposes of the [***108 of the Taxation of Chargeable Gains Act 1992] the
transfer under the principal Act of any asset from the IBA to the Commission or the
Radio Authority shall be deemed to be for a consideration such that no gain or loss

accrues to the IBA; and Schedule [***2] to that Act (assets held on 6th April 1965)
shall have effect in relation to an asset so transferred as if the acquisition or provision
of it by the IBA had been the acquisition or provision of it by the Commission or (as
the case may be) by the Authority.

(3) Where the benefit of any debt in relation to which the IBA are, for the purposes of
section [**251 of the 1992] Act (debts), the original creditor is transferred under the
principal Act to the Commission or the Radio Authority, the Commission or (as the
case may be) the Radio Authority shall be treated for those purposes as the original
creditor in relation to the debt in place of the IBA.

Textual Amendments
F54 Words in Sch. 12 para. 2(1)(3) substituted (6.3.1992 with effect as mentioned in s. 289 (1)(2) of the
substituting Act) by Taxation of Chargeable Gains Act 1992 (c. 12), s. 290, Sch. 10 para. 22(5)(a) (with
ss. 60, 101(1), 201(3)).
F55 Sch. 12 para. 2(2) repealed (6.3.1992 with effect as mentioned in s. 289 (1)(2) of the repealing Act) by
Taxation of Chargeable Gains Act 1992 (c. 12), s. 290, Sch.12 ( with ss. 60, 101(1), 201(3), Sch. 11
paras. 22, 26(2), 27).

Disposal by IBA of DBS assets to DBS programme contractor: chargeable gains

3 (1) For the purposes of the 1979 Act the disposal under the principal Act of any relevant
asset by the IBA to a DBS programme contractor shall be deemed to be for a
consideration such that no gain or loss accrues to the IBA.

(2) In this paragraph—
(a) “relevant asset” means any equipment or other asset (of whatever
description) which has been used or held by the IBA in connection with the
transmission of DBS services; and
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(b) “DBS programme contractor” and “DBS service” have the meaning given
by section 37(3) of the Y*Cable and Broadcasting Act 1984.

Marginal Citations
M13 1984 c. 46.

Transfer of Cable Authority s assets to Commission: chargeable gains

4 For the purposes of the [**°1992] Act the transfer by the principal Act of any asset
from the Cable Authority the Commission shall be deemed to be for a consideration
such that no gain or loss accrues to that Authority.

Textual Amendments
F56 Words in Sch. 12 paras. 4-6 substituted (6.3.1992 with effect as mentioned in s. 289 (1)(2) of the
substituting Act) by Taxation of Chargeable Gains Act 1992 (c. 12), s. 290, Sch. 10 para. 22(5)(b) (with
ss. 60, 101(1), 201(3)).

Transfer of shares from Commission to Channel 4 company: chargeable gains

5 (1) For the purposes of the [*71992] Act the transfer by the principal Act of shares
in the Channel 4 company from the Commission to the Channel Four Television
Corporation shall be deemed to be for a consideration such that no gain or loss
accrues to the Commission.

(2) In sub-paragraph (1) “the Channel 4 company” means the body corporate referred to
in section 12(2) of the ™*Broadcasting Act 1981.

Textual Amendments
F57 Words in Sch. 12 paras. 4, 5, 6 substituted (6.3.1992 as mentioned in s. 289 (1)(2) of the substituting
Act) by Taxation of Chargeable Gains Act 1992 (c. 12), s. 290, Sch. 10 para. 22(5)(b) (with ss. 60,

101(1), 201(3)).

Marginal Citations
M14 1981 c. 68.

Apportionment of unallowed capital losses between relevant transferees

6 (1) The unallowed capital losses of the IBA shall be apportioned between the relevant
transferees in such manner as is just and reasonable having regard to the purposes, or
principal purposes, for which the relevant assets were respectively used or held by
the IBA and the activities which are to be carried on by those transferees respectively
as from the transfer date.

(2) Any unallowed capital losses of the IBA which are apportioned to one of the relevant
transferees under sub-paragraph (1) shall be treated as allowable capital losses
accruing to that transferee on the disposal of an asset on the transfer date.
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(3) In this paragraph—
“allowable capital losses” means losses which are allowable for the
purposes of the [*1992] Act;

“relevant assets”, in relation to unallowed capital losses of the IBA, means
the assets on whose disposal by the IBA those losses accrued;

“unallowed capital losses”, in relation to the IBA, means allowable capital
losses which have accrued to the IBA before the transfer date, in so far as
they have not been allowed as deductions from chargeable gains.

Textual Amendments
F58 Words in Sch. 12 paras. 4, 5, 6 substituted (6.3.1992 as mentioned in s. 289 (1)(2) of the substituting
Act) by Taxation of Chargeable Gains Act 1992 (c. 12), s. 290, Sch. 10 para. 22(5)(b) (with ss. 60,
101(1), 201(3)).

Roll-over relief in connection with nominated company

7 Where the IBA have before the transfer date disposed of (or of their interest in) any
assets used, throughout the period of ownership, wholly or partly for the purposes
of the part of their trade transferred to the nominated company under the principal
Act, sections [*’152 to 156 of the 1992] Act (roll-over relief on replacement of
business assets) shall have effect in relation to that disposal as if the IBA and the
nominated company were the same person.

Textual Amendments
F59 Words in Sch. 12 paras. 7 substituted (6.3.1992 as mentioned in s. 289 (1)(2) of the substituting Act)
by Taxation of Chargeable Gains Act 1992 (c. 12), s. 290, Sch. 10 para. 22(5)(c) (with ss. 60, 101(1),
201(3)).

Disputes as to apportionments etc.

8 (1) This paragraph applies where any apportionment or other matter arising under the
foregoing provisions of this Schedule appears to be material as respects the liability
to tax (for whatever period) of two or more relevant transferees.

(2) Any question which arises as to the manner in which the apportionment is to be made
or the matter is to be dealt with shall be determined, for the purposes of the tax of
both or all of the relevant transferees concerned—

(a) in a case where the same body of General Commissioners have jurisdiction
with respect to both or all of those transferees, by those Commissioners,
unless those transferees agree that it shall be determined by the Special
Commissioners;

(b) in a case where different bodies of Commissioners have jurisdiction with
respect to those transferees, by such of those bodies as the Board may direct,
unless those transferees agree that it shall be determined by the Special
Commissioners; and

(c) in any other case, by the Special Commissioners.
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(3) The Commissioners by whom the question falls to be determined shall make the
determination in like manner as if it were an appeal except that both or all of
the relevant transferees concerned shall be entitled to appear and be heard by the
Commissioners or to make representations to them in writing.

Securities of nominated company

9 (1) Any share issued by the nominated company to the Secretary of State in pursuance
of the principal Act shall be treated for the purposes of the Corporation Tax Acts as
if it had been issued wholly in consideration of a subscription paid to that company
of an amount equal to the nominal value of the share.

(2) Any debenture issued by the nominated company to the Secretary of State in
pursuance of the principal Act shall be treated for the purposes of the Corporation
Tax Acts as if it had been issued—

(a) wholly in consideration of a loan made to that company of an amount equal
to the principal sum payable under the debenture; and

(b) wholly and exclusively for the purposes of the trade carried on by that
company.

Interpretation

10 (1) In this Schedule—

[F “the 1992 Act” means the Taxation of Chargeable Gains Act 1992]

“the Commission” means the Independent Television Commission;

“the IBA” means the Independent Broadcasting Authority;

“the nominated company” and “the transfer date” have the same meaning
as in the provisions of the principal Act relating to the transfer of the
undertakings of the IBA and the Cable Authority;

“the principal Act” means the Broadcasting Act 1990;

“the relevant transferees” means the Commission, the Radio Authority
and the nominated company.

(2) References in this Schedule to things transferred under the principal Act are
references to things transferred in accordance with a scheme made under that Act.

Textual Amendments
F60 Definition in Sch. 12 para. 10 substituted (6.3.1992 with effect as mentioned in s. 289 (1)(2) of the
substituting Act) by Taxation of Chargeable Gains Act 1992 (c. 12), s. 290, Sch. 10 para. 22(5)(d) (with
ss. 60, 101(1), 201(3)).
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SCHEDULE 13 Section 88.

CAPITAL ALLOWANCES: MISCELLANEOUS AMENDMENTS

Hotels in enterprise zones: initial allowances

F611

Textual Amendments
F61 Sch. 13 paras. 1-6 repealed (22.3.2001 with effect as mentioned in s. 579(1) of the repealing Act) by
2001 c. 2, s. 580, Sch. 4

Scientific research allowance: writing off of expenditure

F62 2

Textual Amendments
F62 Sch. 13 paras. 1-6 repealed (22.3.2001 with effect as mentioned in s. 579(1) of the repealing Act) by
2001 c. 2, s. 580, Sch. 4

Disposal value of machinery or plant after succession to trade

F63 3

Textual Amendments
F63 Sch. 13 paras. 1-6 repealed (22.3.2001 with effect as mentioned in s. 579(1) of the repealing Act) by
2001 c. 2, s. 580, Sch. 4

Non-resident companies: use of allowances

Fo4 4

Textual Amendments
F64 Sch. 13 paras. 1-6 repealed (22.3.2001 with effect as mentioned in s. 579(1) of the repealing Act) by
2001 c. 2, s. 680, Sch. 4

Contributions: machinery and plant

F65 5

Textual Amendments
F65 Sch. 13 paras. 1-6 repealed (22.3.2001 with effect as mentioned in s. 579(1) of the repealing Act) by
2001 c. 2, s. 580, Sch. 4
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Sale of machinery or plant

F66 6

Textual Amendments
F66 Sch. 13 paras. 1-6 repealed (22.3.2001 with effect as mentioned in s. 579(1) of the repealing Act) by

2001 c. 2, s. 580, Sch. 4

Assured tenancies allowance

7 (1) In section 832(1) of the Taxes Act 1988, in the definition of “the Capital Allowances
Acts”, the words “, but excluding Part III of that Act” shall be omitted.

(2) This paragraph shall apply for chargeable periods beginning on or after 6th April
1990.

SCHEDULE 14 Section 89.

AMENDMENTS CORRECTING ERRORS IN THE TAXES ACT 1988

PART I

AMENDMENTS OF THE TAXES ACT 1988

1 The Taxes Act 1988 shall have effect, and shall be deemed always to have had
effect, subject to the amendments made by this Part of this Schedule.

F672

Textual Amendments
F67 Sch. 14 para. 2 repealed (with effect in accordance with s. 1329(1) of the amending Act) by Corporation
Tax Act 2009 (c. 4), s. 1329(1), Sch. 1 para. 354, Sch. 3 Pt. 1 (with Sch. 2 Pts. 1, 2)

F683

Textual Amendments
F68 Sch. 14 para. 3 repealed (with effect in accordance with s. 1184(1) of the amending Act) by Corporation
Tax Act 2010 (c. 4), s. 1184(1), Sch. 3 Pt. 1 (with Sch. 2)
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Textual Amendments
F69 Sch. 14 para. 4(1) repealed (6.4.2005) by Income Tax (Trading and Other Income) Act 2005 (c. 5), s.
883(1), Sch. 3 (with Sch. 2)
F70 Sch. 14 para. 4(2) repealed (with effect in accordance with s. 723(1)(a)(b) of the amending Act) by
Income Tax (Earnings and Pensions) Act 2003 (c. 1), s. 723, Sch. 6 para. 167(3), Sch. 8 Pt. 1 (with Sch. 7)

F715

Textual Amendments
F71 Sch. 14 para. 5 repealed (6.4.2005) by Income Tax (Trading and Other Income) Act 2005 (c. 5), s. 883(1),
Sch. 3 (with Sch. 2)

F726

Textual Amendments
F72 Sch. 14 para. 6 repealed (27.7.1999 with effect in relation to any payment of interest falling within s.
38(3)(4) of the amending Act) by 1999 c. 16, s. 139, Sch. 20 Pt. I1I(7) Note 4

F737

Textual Amendments
F73 Sch. 14 para. 7 repealed(for losses incurred in accounting periods ending on or after 01.04.1991) by
Finance Act 1991 (c. 31, SIF 63:1), s. 123, Sch. 19 Pt.V Note 4.

8 In section 478(3), for the words “section (2)” there shall be substituted the words
“ subsection (2) .

9 In section 751(1)(a), for the words “the persons” there shall be substituted the word
“persons .

Textual Amendments
F74 Sch. 14 para. 10 repealed (1.12.2009) by The Offshore Funds (Tax) Regulations 2009 (S.I. 2009/3001),
reg. 1(1), Sch. 2

F7411

Textual Amendments
F74 Sch. 14 para. 10 repealed (1.12.2009) by The Offshore Funds (Tax) Regulations 2009 (S.1. 2009/3001),
reg. 1(1), Sch. 2

L
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http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/14/paragraph/5
http://www.legislation.gov.uk/id/ukpga/2005/5
http://www.legislation.gov.uk/id/ukpga/2005/5/section/883/1
http://www.legislation.gov.uk/id/ukpga/2005/5/schedule/3
http://www.legislation.gov.uk/id/ukpga/2005/5/schedule/2
http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/14/paragraph/6
http://www.legislation.gov.uk/id/ukpga/1999/16/section/38/3/4
http://www.legislation.gov.uk/id/ukpga/1999/16/section/38/3/4
http://www.legislation.gov.uk/id/ukpga/1999/16
http://www.legislation.gov.uk/id/ukpga/1999/16/section/139
http://www.legislation.gov.uk/id/ukpga/1999/16/schedule/20/part/III/7
http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/14/paragraph/7
http://www.legislation.gov.uk/id/ukpga/1991/31
http://www.legislation.gov.uk/id/ukpga/1991/31/section/123
http://www.legislation.gov.uk/id/ukpga/1991/31/schedule/19/part/V
http://www.legislation.gov.uk/id/uksi/2009/3001
http://www.legislation.gov.uk/id/uksi/2009/3001/regulation/1/1
http://www.legislation.gov.uk/id/uksi/2009/3001/schedule/2
http://www.legislation.gov.uk/id/uksi/2009/3001
http://www.legislation.gov.uk/id/uksi/2009/3001/regulation/1/1
http://www.legislation.gov.uk/id/uksi/2009/3001/schedule/2
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Textual Amendments
F75 Sch. 14 para. 12 repealed (31.7.1998 with effect as mentioned in s. 108(5) of the repealing Act) by 1998
c. 36, s. 165, Sch. 27 Pt. ITI(25) Note

L T

Textual Amendments
F76 Sch. 14 para. 13 repealed (27.7.1999 with effect as mentioned in s. 91 of the repealing Act) by 1999
c. 16, ss. 93, 139, Sch. 20 Pt. ITI(19) Note

PART II

AMENDMENTS OF OTHER ENACTMENTS

The Taxes Management Act 1970 (c. 9)

14 In section 31(3) of the Taxes Management Act 1970, for the words “Part XV or
XVI” there shall be substituted the words “ any of sections 660 to 685 and 695 to
702 .

L

Textual Amendments
F77 Sch. 14 para. 15 omitted (13.8.2009) by virtue of The Finance Act 2009, Schedule 47 (Consequential
Amendments) Order 2009 (S.1. 2009/2035), art. 1, Sch. para. 60(d)

The Oil Taxation Act 1975 (c. 22)

16 In paragraph 5(2) of Schedule 3 to the Oil Taxation Act 1975, for the words
“section 17 of this Act” and the words “the said section 17 there shall be substituted
the words “ section 500 of the Taxes Act ”.

The Capital Gains Tax Act 1979 (c. 14)

Textual Amendments
F78 Sch. 14 para. 17 repealed (6.3.1992 with effect as mentioned in s. 289 (1)(2) of the repealing Act) by
Taxation of Chargeable Gains Act 1992 (c. 12), s. 290, Sch.12 (with ss. 60, 101(1), 201(3), Sch. 11 paras.
22,26(2),27).

The Finance Act 1981 (c. 35)


http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/14/paragraph/12
http://www.legislation.gov.uk/id/ukpga/1998/36
http://www.legislation.gov.uk/id/ukpga/1998/36
http://www.legislation.gov.uk/id/ukpga/1998/36/section/165
http://www.legislation.gov.uk/id/ukpga/1998/36/schedule/27/part/III/25
http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/14/paragraph/13
http://www.legislation.gov.uk/id/ukpga/1999/16
http://www.legislation.gov.uk/id/ukpga/1999/16
http://www.legislation.gov.uk/id/ukpga/1999/16/section/93
http://www.legislation.gov.uk/id/ukpga/1999/16/section/139
http://www.legislation.gov.uk/id/ukpga/1999/16/schedule/20/part/III/19
http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/14/paragraph/15
http://www.legislation.gov.uk/id/uksi/2009/2035
http://www.legislation.gov.uk/id/uksi/2009/2035
http://www.legislation.gov.uk/id/uksi/2009/2035/article/1
http://www.legislation.gov.uk/id/uksi/2009/2035/schedule/paragraph/60/d
http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/14/paragraph/17
http://www.legislation.gov.uk/id/ukpga/1992/12
http://www.legislation.gov.uk/id/ukpga/1992/12/section/290
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/12
http://www.legislation.gov.uk/id/ukpga/1992/12/section/60
http://www.legislation.gov.uk/id/ukpga/1992/12/section/101/1
http://www.legislation.gov.uk/id/ukpga/1992/12/section/201/3
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/11/paragraph/22
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/11/paragraph/22
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/11/paragraph/26/2
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/11/paragraph/27
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Textual Amendments
F79 Sch. 14 paras. 18 repealed (6.3.1992 with effect as mentioned in s. 289 (1)(2) of the repealing Act) by
Taxation of Chargeable Gains Act 1992 (c. 12), s. 290, Sch.12 (with ss. 60, 101(1), 201(3), Sch. 11 paras.
22,26(2),27).

Commencement

19 (1) Subject to the following provisions of this paragraph, the amendments made by this
Part of this Schedule shall be treated for the purposes of their commencement as if
they had been made by the Taxes Act 1988.

Textual Amendments
F80 Sch. 14 paras. 19(2)(3)(4) repealed (6.3.1992 with effect as mentioned in s. 289 (1)(2) of the repealing
Act) by Taxation of Chargeable Gains Act 1992 (c. 12), s. 290, Sch.12 (with ss. 60, 101(1), 201(3), Sch.
11 paras. 22, 26(2), 27).

BISCHEDULE 15

Textual Amendments
F81 Sch. 15 repealed (31.7.1998 with effect in relation to accounting periods ending on or after the self-
assessment appointed day within the meaning of section 117 of the amending Act) by 1998 c. 36, ss.
117, 165, Sch. 27 Pt. I11(28) Note

2SCHEDULE 16

Textual Amendments
F82 Sch. 16 repealed (31.7.1998 with effect in relation to accounting periods ending on or after the self-
assessment appointed say within the meaning of section 117 of the amending Act) by 1998 c. 306, ss.
117, 165, Sch. 27 Pt. III(28) Note


http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/14/paragraph/18
http://www.legislation.gov.uk/id/ukpga/1992/12
http://www.legislation.gov.uk/id/ukpga/1992/12/section/290
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/12
http://www.legislation.gov.uk/id/ukpga/1992/12/section/60
http://www.legislation.gov.uk/id/ukpga/1992/12/section/101/1
http://www.legislation.gov.uk/id/ukpga/1992/12/section/201/3
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/11/paragraph/22
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/11/paragraph/22
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/11/paragraph/26/2
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/11/paragraph/27
http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/14/paragraph/19/2/3/4
http://www.legislation.gov.uk/id/ukpga/1992/12
http://www.legislation.gov.uk/id/ukpga/1992/12/section/290
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/12
http://www.legislation.gov.uk/id/ukpga/1992/12/section/60
http://www.legislation.gov.uk/id/ukpga/1992/12/section/101/1
http://www.legislation.gov.uk/id/ukpga/1992/12/section/201/3
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/11/paragraph/22
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/11/paragraph/22
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/11/paragraph/26/2
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/11/paragraph/27
http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/15
http://www.legislation.gov.uk/id/ukpga/1998/36/section/117
http://www.legislation.gov.uk/id/ukpga/1998/36
http://www.legislation.gov.uk/id/ukpga/1998/36/section/117
http://www.legislation.gov.uk/id/ukpga/1998/36/section/117
http://www.legislation.gov.uk/id/ukpga/1998/36/section/165
http://www.legislation.gov.uk/id/ukpga/1998/36/schedule/27/part/III/28
http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/16
http://www.legislation.gov.uk/id/ukpga/1998/36/section/117
http://www.legislation.gov.uk/id/ukpga/1998/36
http://www.legislation.gov.uk/id/ukpga/1998/36/section/117
http://www.legislation.gov.uk/id/ukpga/1998/36/section/117
http://www.legislation.gov.uk/id/ukpga/1998/36/section/165
http://www.legislation.gov.uk/id/ukpga/1998/36/schedule/27/part/III/28
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M3SCHEDULE 17

Textual Amendments
F83 Sch. 17 repealed (22.3.2001 with effect as mentioned in s. 579(1) of the repealing Act) by 2001 c. 2,

s. 580, Sch. 4
SCHEDULE 18 Section 127.
DEFINITION OF “LOCAL AUTHORITY”
1 In section 74(4) of the Y*Finance Act 1952 for “519” there shall be substituted
842A 7.

Marginal Citations
M16 1952 c. 33.

2 Section 52 of the ™Finance Act 1974 shall cease to have effect.

Marginal Citations
M17 1974 c. 30.

F843

Textual Amendments
F84 Sch. 18 para. 3 repealed (6.3.1992 with effect as mentioned in s. 289 (1)(2) of the repealing Act) by
Taxation of Chargeable Gains Act 1992 (c. 12), s. 290, Sch.12 (with ss. 60, 101(1), 201(3), Sch. 11 paras.
22,26(2),27).

F85 4

Textual Amendments
F85 Sch. 18 para. 4 omitted (with effect in accordance with art. 1(3) of the amending S.1.) by virtue of The
Tax Law Rewrite Acts (Amendment) Order 2013 (S.1. 2013/463), arts. 1(2), 2(2)

F86 35

Textual Amendments
F86 Sch. 18 para. 5 repealed (with effect in accordance with s. 1184(1) of the amending Act) by Corporation
Tax Act 2010 (c. 4), s. 1184(1), Sch. 3 Pt. 1 (with Sch. 2)


http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/17
http://www.legislation.gov.uk/id/ukpga/2001/2
http://www.legislation.gov.uk/id/ukpga/2001/2/section/580
http://www.legislation.gov.uk/id/ukpga/2001/2/schedule/4
http://www.legislation.gov.uk/id/ukpga/1952/33
http://www.legislation.gov.uk/id/ukpga/1974/30
http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/18/paragraph/3
http://www.legislation.gov.uk/id/ukpga/1992/12
http://www.legislation.gov.uk/id/ukpga/1992/12/section/290
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/12
http://www.legislation.gov.uk/id/ukpga/1992/12/section/60
http://www.legislation.gov.uk/id/ukpga/1992/12/section/101/1
http://www.legislation.gov.uk/id/ukpga/1992/12/section/201/3
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/11/paragraph/22
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/11/paragraph/22
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/11/paragraph/26/2
http://www.legislation.gov.uk/id/ukpga/1992/12/schedule/11/paragraph/27
http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/18/paragraph/4
http://www.legislation.gov.uk/id/uksi/2013/463
http://www.legislation.gov.uk/id/uksi/2013/463
http://www.legislation.gov.uk/id/uksi/2013/463/article/1/2
http://www.legislation.gov.uk/id/uksi/2013/463/article/2/2
http://www.legislation.gov.uk/id/ukpga/1990/29/schedule/18/paragraph/5
http://www.legislation.gov.uk/id/ukpga/2010/4
http://www.legislation.gov.uk/id/ukpga/2010/4
http://www.legislation.gov.uk/id/ukpga/2010/4/section/1184/1
http://www.legislation.gov.uk/id/ukpga/2010/4/schedule/3/part/1
http://www.legislation.gov.uk/id/ukpga/2010/4/schedule/2
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SCHEDULE 19 Section 132.
REPEALS
PART 1
CUSTOMS AND EXCISE
Chapter Short title l Extent of repeal
1979¢. 2. The Customs and Excise | In section 37A(l1)(b). the
Management Act 1979, word “may™.
1979 ¢c. 4. The Alcoholic  Liquor | Section 12(6) to (9).
Duties Act 1979.
Chapter Short title Extent of repeal
1979 ¢. 5. The Hydrocarbon  Qil | In section 6. in subsection
Duties Act 1979, e 5 T (2AYY: and
subsection (2A).
1981 c. 63. The Betting and Gaming | Insection 7, in subsection (1)
Duties Act 1981. the words “in the case of

pocl competitions bets to
331 per cent. and in any
other case” and
subsection (2).

1982 c. 39. The Finance Act 1982. Section 8(1)(a).
Section 9(1) and (2).
In Schedule 6, paragraph 2.

1986 c. 41. The Finance Act 1986. In Schedule 5, paragraph
3(4) and (5).

1988 c. 39. The Finance Act 1988. Section 6(3).

1989 c. 26. The Finance Act 1989, Section 1(1) and (3).

The repeals in the Hydrocarbon Qil Duties Act 1979 and the Finance Act 1989
have effect in accordance with section 3(6) of this Act.

PART 11
VEHICLES EXCISE DUTY
Chapter Short title Extent of repeal
1971 c. 10 The Vehicles (Excise) Act | In Schedule 1, in the first
1971, column of Part II, the

words from “tricycles™, in
the second place where it
occurs, to “'passenger’.
In Schedule 4. paragraph 7.
1972 ¢c. 10(N.I). | The Vehicles (Excise) Act | In Schedule |, incolumn 1 of
(Northern Ireland) 1972. Part II, the words from
“tricycles™, in the second
place where it occurs, to
“passenger”,
In Schedule 4, paragraph 7.

1983 ¢, 28. The Finance Act 1983. In Schedule 3, paragraph
8(4).
1985 c. 54. The Finance Act 1985. In Schedule 2, paragraphs 3,
| 4 and 9.
1987 c. 16. | The Finance Act 1987. Section 2(2)(b).

In Schedule 1, Part I and, in
Part 11, paragraph 3.

1989 c. 26. The Finance Act 1989. Section 6(3) and (4).

In Schedule 1, Part II.

In Schedule 2, paragraph 3.

1. The repeals in Schedule | to each of the Vehicles (Excise) Act 1971 and the
Vehicles {Excise) Act (Northern Treland) 1972 are deemed to have come into
force on 21st March 1990.
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2. The repeals in Schedule 4 to each of the Vehicles (Excise) Act 1971 and the
Vehicles (Excise) Act (Northern Ireland) 1972, the repeal in the Finance Act 1983
and the repeal of paragraph 9 of Schedule 2 to the Finance Act 1985 have effect
in relation to licences taken out after 30th September 1990.

3. The remaining repeals have effect in relation to licences taken out after 20th
March 1990,

PART III

VALUE ADDED TAX

Chapter Short title Extent of repeal

1983 c. 55. The Value Added Tax Act | Section 22.

3 Section 33(1A).

In Schedule 6, in Group 4,
Note (3).

1985 c. 54. The Finance Act 1985, In section 13(2), the word
“and” at the end of
paragraph (b).

Section 18(4) and (5).

Section 32.

1987 c. 16. The Finance Act 1987, Section 14(4) and (5).

In Schedule 2, paragraph 3.

1. The repeals of section 22 of the Value Added Tax Act 1983 and section 32
of the Finance Act 1983 have effect in relation to supplies made after the day on
which this Act is passed.

2. The repeal of section 18(4) and (5) of that Act has effect in relation to
assessments made on or after the day on which this Act is passed.

3. The repeals of section 33(1A) of the Value Added Tax Act 1983 and the
repeals in the Finance Act 1987 have effect in relation to persons who become
liable to be registered after 20th March 1990,

PART IV

INCOME TAX, CORPORATION TAX AND CAPITAL GAINS TAX

Chapter Short title Extent of repeal
1969 c. 32. The Finance Act 1969. Section 52.
1970 ¢. 10. The Income and | In section 272(1)a), the
Corporation Taxes Act words **, subject to section
1970. 280(7) below,”.
1974 ¢. 30. The Finance Act 1974. Section 52.
1975 c. 45. The Finance (No.2) Act | In section 58(10), the
1975. definition of “‘trading
stock™.
1988 c. 1. The Income and | Section 257C(4).
Corporation Taxes Act | Insection 339, in subsection
1988. (2) the words ““and isnot a
close company” and
subsection (5).
In section 349(3)d), the
words “or 479(1)".
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Chapter Short title Extent of repeal

In section 431{2), the
definitions of “policy
holders’ fraction™ and
“shareholders’ fraction”.

In section 439, in subsection
(7)(b), the words “*(subject
to subsection (8) below)”
and subsection (8).

Section 445(6).

Section 446(4).

Section 468(5).

Sections 468A to 468D.

Sections 476 and 477.

Sections 479 and 480.

Tn section 481, in subsection
(1) the words ‘“‘sections
479 and 480", in
subsection (2) paragraphs
(d) and (e), and in
subsection (6) the words
“479(2) to (7), 480™.

In section 482, in subsection
(1) the words “479, 480
and” and in subsection (6)
the words from *“In
relation™ to the end.

In section 483, subsections
(1) t0 (3) and (5).

Section 519(4).

Section 659.

Section 686(5).

In section 687(3) the words
following paragraph (i}.

Section 724(2).

In section 772(8), the words
*or, in Northern Ireland,
to a county court™,

In section 832(1), in the
definition of ‘““the Capital
Allowances Acts”, the
words “, but excluding
Part I11 of that Act”,

In Schedule 25, paragraph
2(1)c) and the word
“and” immediately
following it and
paragraph 4(1)(c) and the
word “'and” immediately
following it.

1988 ¢. 39. The Finance Act 1988. In Schedule 4, paragraph
13(3).

In Schedule 8, in paragraph
1(3), the word “and” at
the end of paragraph (f).

1989 c. 26. The Finance Act 1989. Sections 78 and 79.
In Schedule 8, paragraphs |,
3(3)and 7.
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Chapter Short title Extent of repeal
In Schedule 11, in paragraph
2(13)d), the words
“before 9th June 1989™.
1990¢. 1. The Capital Allowances Act | Section 149(2).
1990. In section 161(10), the words
**and of subsection (8)".
1990 ¢. 19. The National Health Service | Section 61(2).
and Community Care Act
1990.

1. The repeal in the Income and Corporation Taxes Act 1970 applies to
disposals on or after 20th March 1990.

2, The repeals of section 52 of the Finance Act 1974 and section 519(4) of the
Income and Corporation Taxes Act 1988 are deemed (o have come into force on
Ist April 1990.

3. The repeals in the Finance (No.2) Act 1975 and in sections 439, 445 and 446
of the Income and Corporation Taxes Act 1988 have effect in accordance with
Schedule 6 to this Act.

4. The repeal in section 339(2) of the Income and Corporation Taxes Act 1988
has effect in relation to payments made on or after Ist October 1990.

5. The repeal of section 339(5) of the Income and Corporation Taxes Act 1988
has effect in relation to accounting periods ending on or after Ist October 1990.

6. The repeal in section 431(2) of that Act and the repeal of paragraphs | and
3(3) of Schedule 8 to the Finance Act 1989 are deemed always to have had effect.

7. The repeal of sections 468(5) and 468A 1o 468D of the Income and
Corporation Taxes Act 1988, and of sections 78 and 79 of the Finance Act 1989,
have effect in accordance with section 52 of this Act.

8. The repeals of section 476 (apart from the repeal in subsection (4) of the
words from the beginning to “affecting™ and the words “and that paragraph™)
and sections 477, 479 and 480 of the Income and Corporation Taxes Act 1988,
and the repeals in sections 349, 481, 482, 483, 686 and 687 of that Act, have effect
in accordance with Schedule 5 to this Act.

9, The repeal of section 659 of the Income and Corporation Taxes Acl 1988
has effect in accordance with section 81 of this Act.

10. The repeal in section 772 of that Act does not affect any proceedings
instituted before 3rd April 1989.

11. The repeals in section 832 of that Act and section 149 of the Capital
Allowances Act 1990 apply for chargeable periods beginning on or after 6th
April 1990.

12. The repeals in Schedule 25 to the Income and Corporation Taxes Act 1988
apply to dividends paid on or after 20th March 1990,

13. The repeal in Schedule 4 to the Finance Act 1988 applies where the
valuation date is on or after 20th March 1990.

14, The repeal of paragraph 7 of Schedule 8 to the Finance Act 1989 applies
for accounting periods beginning on or after Ist January 1990.

15, The repeal in Schedule 11 to that Act has effect in accordance with section
58 of this Act.

16. The repeal in section 161(10) of the Capital Allowances Act 1990 applies in
relation to a sale of an asset when both the time of completion and the time when
possession of the asset is given are on or after 6th April 1990.
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PART V

MANAGEMENT

T
Chapter Short title Extent of repeal

1970 ¢c. 9. The Taxes Management Act | In section 11, subsection (7)

1970. and, in subsection (8), the

words from “or different™
to the end.

In section 12(4), the words
“of income of a
partnership®.

In section 17(1), paragraph
(a) of the proviso.

1971 c. 68. The Finance Act 1971 In Schedule 6, paragraph 82.
1972 c. 41. The Finance Act 1972, In Schedule 24, paragraph 4,

1988 c. 1. The Income and | In section 7(2), the words
Corporation Taxes Act from “and accordingly”
1988. to the end.

In section 11(3), the words
from “and accordingly™
to the end.

In section 393(11), the words
from the beginning to “of
six years; and".

Section 396(3).

In Schedule 29, paragraph 4,
and in the Table in
paragraph 32 the entries
relating to sections 8(8)
and (9) and 9%4) of the
Taxes Management Act
1970.

1990c. I, The Capital Allowances Act | In section 1(5), the words

1990. “as it applies for income

tax purposes” and the

words from “and” to the
end.

In section 22, in subsection
(8) the words “disclaimer
or™ and subsection (9).

In sectien 23, in subsection
(1) the words **by a person
other than a company”,
the words from **, and a™
lo “anallowance,” and, in
paragraphs (b) and (c),
the words “or deduction™

‘ and in subsection (2) the

words ‘“other than a

‘ company” and the words

from™ -5 of - A% ito
“company,”.
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Chapter Short title Extent of repeal

In section 24, in subsection
{3) the words ‘in
connection with a trade
carried on by a person
other than a company”
and subsection (4).

In section 25, in subsection
{1)a)ii) the words from
“in the case of a person™
to “of a company"”,
subsection (2), in
subsection (3) the words
“, but not being a
company,” and in
subsection (4), in
paragraph (a). the words
“(whether a company or
not)” and, in paragraph
(b), the words *', in the
case of a person other
than a company,”.

In section 30(l)a), the
words “‘or, in the case of a
company, disclaim it”.

In section 41(3). the words
“or is disclaimed under
subsection (4) of that
section™, the words “or
under subsection (4)" and
the words “or as
disclaimed™.

In section 46(6), the words
“or was disclaimed™.

In section 47(6)a), the
words “or was
disclaimed™.

In section 48(1), the words
“by a person other than a
company™ and the words
from ‘*“and a” 1o
“allowance”,

In section 49(2), the words
“other than a company™
and the words from *, or
a” to “company,”.

In section 79(6), the words
“or is disclaimed under
subsection (4) of that
section”, the words “or
(4)" and the words “or as
disclaimed™.

In section BO(6), the words

" “or is disclaimed under
subsection (4) of that
section™, the words “or
(4)" and the words “"or as
disclaimed™.

1. The repeals in section |1 of the Taxes Management Act 1970 have effect in
accordance with section 91 of this Act.

2. The repeals in section |2 of the Taxes Management Act 1970, the Finance
Act 1971, the Finance Act 1972 and Schedule 29 to the Income and Corporation
Taxes Act 1988 have effect in accordance with section 90 of this Act.

3. The repeal in section 17 of the Taxes Management Act 1970 has effect as
regards a case where interest is paid or credited in the year 1991-92 or a
subsequent year of assessment.

4. The repeals in sections 7 and | | of the Income and Corporation Taxes Act
1988 have effect in relation to income tax falling to be set off against corporation
tax for accounting periods ending after the day appointed for the purposes of
section 10 of that Act.

5. The repeals in sections 393 and 396 of that Act apply in relation ta
accounting periods ending after that day.

6. The remaining repeals have effect in relation to allowances and charges
falling to be made for chargeable periods ending after that day.



Finance Act 1990 (c. 29)
SCHEDULE 19 — REPEALS
Document Generated: 2023-08-14

39

Changes to legislation: Finance Act 1990 is up to date with all changes known to be in force on or before 14 August
2023. There are changes that may be brought into force at a future date. Changes that have been made appear
in the content and are referenced with annotations. (See end of Document for details) View outstanding changes

PART VI
Chapter Short title Extent of repeal
1891 c. 39. The Stamp Act 1891. In section 59(1), the words
*“‘or stock, or marketable
securities.”.
Section 83,
Section 109(1).
In Schedule 1, the whole of
the heading beginning
**Bearer Instrument”, and
paragraph (1) of the
general exemptions at the
end of the Schedule.
1899 ¢c. 9. The Finance Act 1899. Section 5(2).
1946 c. 64. The Finance Act 1946. Section 54(3) and (4).
Section 56.
Section 57(2) to (4).
1946 c. 17 (N.L.). | The Finance (No.2) Act | Section 25(3) and (4).
(Northern Ireland) 1946. | Section 27.
Section 28(2) to (4).
1947 ¢. 35. The Finance Act 1947. Section 57.
1948 ¢. 49, The Finance Act 1948. Section 74.
1950 ¢. 32 (N.I.). | The Finance (No.2) Act | Section 3(1).
(Northern Ireland) 1950,
1951 c. 43. The Finance Act 1951. Section 42.
1963 ¢. 18, The Stock Transfer Act | Insection 2(3), in paragraph
1963. (a) the words “'and section
56(4) of the Finance Act
1946", and paragraph (c
and the word ‘“and™
immediately preceding it.
1963 c. 25. The Finance Act 1963. Section 55(1A).
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Chapter

Short title

Extent of repeal

1963 ¢. 22 (N.L). |

1963 c.

1967 c.
1967 c.

1970 ¢.

1970 c.

1974 ¢c.

1975 ¢c.

1976 ¢c.

1980 c.

1984 ¢.
1985 c.

1985¢.
1986 c.

24 (N.L).

54.
20 (N.L).

24.

21 (N.L).

30.

80.

40.

48.

41.

The Finance Act (Northern
Ireland) 1963.

The Stock Transfer Act
(Northern ITreland) 1963.

The Finance Act 1967.

The Finance Act (Northern

Ireland) 1967,
The Finance Act 1970.

The Finance Act (Northern
Ireland) 1970.

The Finance Act 1974,

The OECD Support Fund
Act 1975,

The Finance Act 1976.

The Finance Act 1980,
The Finance Act 1984.
The Companies Act 1985.

The Finance Act 1985,
The Finance Act 1986.

In section 59, subsections (1)
to (4).

Section 60.

Section 61.

In section 62, in subsection
(1) the words from *‘and
any” to the end, and
subsection (4).

Section 65(1).

Section 67,

Section 4(1A).

| In section 8, subsections (1)

to (4).

Section 9.

Section 10.

In section 11, in subsection
(1) the words from “and
any” to the end. and
subsection (3).

Section 14(1).

Section 6.

In section 2(3), in paragraph
(a) the words ““and section
27(4) of the Finance
(No.2) Act (Northern
Ireland) 1946, and
paragraph (¢) and the
word ““and™ immediately
preceding it.

Section 30.

Section 7.

Section 33.
In Schedule 7, paragraph 6.

In Schedule 2, paragraph 6.

In Schedule | 1, paragraphs 2
and 12,

Section 4(2).

In section 127, subsections
(1) and (4) to (7). 3

Section 131(3).

Section 101.

Section 126(3)(c) and (5).

In Schedule 14, in paragraph
8 the words from “and,
unless™ to the end.

Section 81,

Section 64(1).
Sections 65 to 72.
Section 77.



Finance Act 1990 (c. 29)
SCHEDULE 19 — REPEALS
Document Generated: 2023-08-14

Changes to legislation: Finance Act 1990 is up to date with all changes known to be in force on or before 14 August
2023. There are changes that may be brought into force at a future date. Changes that have been made appear
in the content and are referenced with annotations. (See end of Document for details) View outstanding changes

Chapter Short title Extent of repeal

In section 79, subsections (2)
to (8), and in subsection
(12) the words “(7), (9).".

Sections 80 to 85,

S.1. 1986/1032 The Companies (Northern | InSchedule 14, in paragraph

(N.L6). Ireland) Order 1986. 7 the words from “and
unless™ to the end.
1987 c. 16. The Finance Act 1987. Sections 50 to 53.
1987 c. 5I. The Finance (No.2) Act | Section 99.
1987.
1988 c. 39. The Finance Act 1988, Section 143.

In Schedule 13, paragraph
19,

1989 c. 26. The Finance Act 1989 Sections 174 and 175.

1. So far as these repeals relate to bearer instruments, they have effect in
accordance with section 107 of this Act.

2. So far as these repeals relate to instruments other than bearer instruments,
they have effect in accordance with section 108 of this Act.

3. So far as these repeals relate to—

(a) any provision mentioned in subsection (1), (2), (3), (4) or (5) of section
109 of this Act, or

(b) any other provision to the extent that it is ancillury to or dependent on
any provision so mentioned,

the repeals have effect in accordance with the subscction concerned.
4. So far as these repeals relate to—
(a) any provision mentioned in section 109(6) of this Act, or

(b) any other provision to the extent that it is ancillary to or dependent on
any provision so mentioned,

the repeals have effect in accordunce with any order under section 109(7) of this
Act.

5. Paragraphs | and 2 above have effect subject to paragraphs 3 and 4 above.

PART VII
STAMP DUTY RESERVE TAX
Chapter Short title Extent of repcal
1986 c. 41. The Finance Act 1986. Part IV.
1987 c. 16. The Finance Act 1987, Section 56.
Schedule 7.
1987 c. 51. | The Finance (No. 2) Act | Section 100,
| 1987,
1988 ¢. 39. The Finance Act 1988. Section 144,
In Schedule 13, paragraph
23
1989 c. 26. The Finance Act 1989. Sections 176 and 177.

These repeals have effect in accordance with section 1 10 of this Act.

PART VIII

NATIONAL SAVINGS

Chapter Short title Extent of repeal

1972 c. 65. The National Debt Act | Section 5(3)(b).
1972.
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Changes and effects yet to be applied to :

- Sch. 14 para. 10 omitted by 2008 c. 9 s. 41(7)(b)
- Sch. 14 para. 11 omitted by 2008 c. 9 s. 41(7)(b)
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