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Broadcasting Act 1990

1990 CHAPTER 42

PART IV

TRANSFER OF UNDERTAKINGS OF IBA AND CABLE AUTHORITY

General

Interpretation of Part I'V.
(1) In this Part—

“the Commission” means the Independent Television Commission;
“debentures” includes debenture stock;
“the IBA” means the Independent Broadcasting Authority;

“the nominated company” means the company nominated for the purposes
of section 127(1);

“securities”, in relation to a company, includes shares, debentures, bonds
and other securities of the company, whether or not constituting a charge on
the assets of the company;

“shares” includes stock;

“subsidiary” has the meaning given by ["'section 1159 of the Companies
Act 2006];

“the transfer date” means the day appointed under section 127(1).

(2) Other expressions used in this Part which are also used in the ¥'Broadcasting Act 1981
have the same meaning as in that Act.

(3) The nominated company shall be regarded for the purposes of this Part as wholly
owned by the Crown at any time when each of the issued shares in the company is
held by, or by a nominee of, the Secretary of State.
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Textual Amendments
F1  Words in s. 141(1) substituted (1.10.2009) by The Companies Act 2006 (Consequential Amendments,
Transitional Provisions and Savings) Order 2009 (S.1. 2009/1941), art. 1(2), Sch. 1 para. 119(3) (with
art. 10)
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