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S C H E D U L E S

SCHEDULE 10

LOCAL GOVERNMENT FINANCE: ENGLAND AND WALES

PART III

FUNDS

22 For section 97 of the 1988 Act there shall be substituted the following section—

“97  Principal transfers between funds.
(1) Subject to subsection (2) below, a billing authority which has made

calculations in accordance with sections 32 to 36 of the Local Government
Finance Act 1992 (originally or by way of substitute) shall transfer from its
collection fund to its general fund an amount which shall be calculated by
applying the formula—
           

where—

B is the amount calculated (or last calculated) by the authority under
section 33(1) of that Act as the basic amount of its council tax;

T is the amount determined for item T in section 33(1) of that Act.

(2) Where the amount given by subsection (1) above is a negative amount, the
authority shall transfer the equivalent positive amount from its general fund
to its collection fund.

(3) Where in accordance with regulations under section 99(3) below a billing
authority has estimated that there is a surplus in its collection fund for
the preceding year, it shall transfer from its collection fund to its general
fund an amount equal to so much of the surplus as, in accordance with the
regulations, the authority calculates to be its share.

(4) Where in accordance with regulations under section 99(3) below a billing
authority has estimated that there is a deficit in its collection fund for the
preceding year, it shall transfer from its general fund to its collection fund an
amount equal to so much of the deficit as, in accordance with the regulations,
the authority calculates must be borne by it.
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(5) In this section and sections 98 and 99 below, any reference to a billing
authority’s general fund shall be construed in relation to the Common
Council as a reference to the City fund.”
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