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S C H E D U L E S

SCHEDULE 16

AMENDMENTS OF 1974 ACT

32 After section 84 there shall be inserted the following section—

“84A  Conversion of registered societies into industrial and provident
societies.

(1) A registered society other than a registered friendly society may apply for
registration under the Industrial and Provident Societies Act 1965 if the
proposal to apply for registration has been submitted to the members of the
society for their consent by the procedure required for a proposal to amend
the rules of the society and consent has been obtained in accordance with
that procedure.

(2) On the registration under the Industrial and Provident Societies Act 1965 of
a registered society all property held immediately before that registration by
any person in trust for the society or any branch of the society (whether or
not a registered branch) shall become by virtue of this subsection property
of the industrial and provident society.

(3) After its registration under that Act, the society shall continue to be entitled
to all rights and subject to all liabilities to which it was entitled or subject
immediately before registration.

(4) It is hereby declared for the avoidance of doubt that—
(a) the reference in subsection (2)(a) above to property includes a

reference to property situated outside the United Kingdom; and
(b) the reference to rights and liabilities of such a society or branch

includes a reference and liabilities under the law of any country or
territory outside the United Kingdom.

(5) Not later than the end of the period of 90 days beginning with the day on
which a registered society is registered under the Industrial and Provident
Societies Act 1965—

(a) the trustees of the society shall deliver to the registered office of
the industrial and provident society any property of the registered
society or any branch of the registered society held by them and
any documents relating to the property, rights and liabilities of the
registered society or to its financial affairs;

(b) the trustees of any branch of the registered society shall deliver to
that office any property of the branch or any other branch of the
society held by them and any documents relating to the property,
rights and liabilities of the branch or to its financial affairs; and
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(c) if he holds property on trust for the society or any branch of the
society, the Public Trustee shall deliver to that office the property so
held by him and any documents relating to it;

but nothing in this Act shall have effect to relieve the trustees of a registered
society or branch or the Public Trustee from any liability arising from acts
or omissions before that registration.

(6) If a registered society is registered under the Industrial and Provident
Societies Act 1965, the registration of that society under this Act shall
thereupon become void and shall be cancelled by the Chief Registrar or,
under the direction of the Chief Registrar, by the assistant registrar for
Scotland.

(7) Schedule 6A to this Act shall have effect to supplement this section.

(8) In the application of this section to Northern Ireland, references in this
section and Schedule 6A to the Industrial and Provident Societies Act 1965
shall be construed as references to the Industrial and Provident Societies Act
(Northern Ireland) 1969.”
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