
Status:  This is the original version (as it was originally enacted).

Friendly Societies Act 1992
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PART IV

AUTHORISATION OF FRIENDLY SOCIETIES' BUSINESS

Authorisation to carry on business

35 Extension of current authorisation

(1) This section applies where an authorised friendly society applies under section 32
above for authorisation to carry on insurance business of a class (or part of a class), or
non-insurance business of a description, which is not covered by the society’s current
authorisation.

(2) On such an application, the conditions which the Commission may impose under
section 34 above include—

(a) conditions relating to any business covered by the society’s current
authorisation; and

(b) where the current authorisation is subject to conditions, conditions which vary
the current conditions (whether by adding to, amending or replacing any of
them).

(3) Where the Commission determines to grant authorisation on such an application, it
shall be granted in terms including all current terms of the society’s authorisation
(including any that were otherwise unaffected by the determination); and those terms
shall have effect in place of the previously subsisting terms.


