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S C H E D U L E S

SCHEDULE 18

FINANCES OF THE AGENCY

Commencement Information
I1 Sch. 18 wholly in force at 10.11.1993 see s. 188(2) and S.I 1993/2762, art. 3

Financial limits
7 (1) The aggregate amount at any time of borrowed sums shall not exceed £200 million

or such greater sum not exceeding £300 million as the Secretary of State may by
order made by statutory instrument specify.

(2) In sub-paragraph (1) “borrowed sums” means sums borrowed by the Agency under
paragraph 4 minus repayments made or treated as made in respect of those sums.

(3) No order shall be made under sub-paragraph (1) unless a draft of the order has been
laid before and approved by resolution of the House of Commons.

http://www.legislation.gov.uk/id/ukpga/1993/28/schedule/18
http://www.legislation.gov.uk/id/ukpga/1993/28/section/188/2
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