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S C H E D U L E S

SCHEDULE 4

TRANSFER OF FUNCTIONS: SUPPLEMENTARY PROVISIONS

Transfer of property, rights and liabilities
5 (1) A scheme under paragraph 3 may also contain provision—

(a) for rights and liabilities to be transferred so as to be enforceable by or against
both the Bank and the Authority,

(b) for the creation in favour of the Bank of an interest or right in or in relation
to property transferred in accordance with the scheme,

(c) for giving effect to a transfer to the Authority in accordance with the scheme
by the creation in favour of the Authority of an interest or right in or in
relation to property retained by the Bank,

(d) for imposing on the Bank and the Authority obligations to enter into such
written agreements with each other as may be specified in the scheme, and

(e) for imposing on either one of them obligations to execute such instruments
in favour of the other as may be so specified.

(2) An obligation imposed by a provision included in a scheme by virtue of sub-
paragraph (1)(d) or (e) shall be enforceable by civil proceedings by the Bank or the
Authority for an injunction or for any other appropriate relief.

(3) A transaction of any description effected in pursuance of a provision included in a
scheme by virtue of sub-paragraph (1)(d) or (e)—

(a) shall have effect subject to the provisions of any enactment which provides
for transactions of that description to be registered in any statutory register,
but

(b) subject to that, shall be binding on all other persons, notwithstanding that it
would, apart from this provision, have required the consent or concurrence
of any other person.
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