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S C H E D U L E S

SCHEDULE 16

STAMP DUTY: AMENDMENTS CONSEQUENTIAL ON SECTION 113

Finance Act 1988 (c.39)
11 (1) Section 143 of the Finance Act 1988 (paired shares) is amended as follows.

(2) For subsection (2) substitute—

“(2) In relation to an instrument to which this subsection applies, no duty is
chargeable under paragraph 1 of Schedule 15 to the Finance Act 1999 (bearer
instruments: charge on issue); but this does not affect the other requirements
of that Schedule.”.

(3) In subsection (3) for “This subsection applies” substitute “ Subsection (2) above
applies ”.

(4) For subsection (4) substitute—

“(4) In relation to an instrument to which this subsection applies—
(a) the foreign company shall be treated for the purposes of Schedule 15

to the Finance Act 1999 (stamp duty on bearer instruments) as a UK
company, and

(b) paragraph 17 of that Schedule (exemption for non-sterling
instruments) shall not apply.”.

(5) In subsection (5) for “This subsection applies” substitute “ Subsection (4) above
applies ”.
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