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S C H E D U L E S

SCHEDULE 14

PPP ADMINISTRATION ORDERS

Modifications etc. (not altering text)
C1 Sch. 14 modified (10.7.2003) by Railways and Transport Safety Act 2003 (c. 20), s. 114(5)(d)

PART II

FURTHER MODIFICATIONS OF THE 1986 ACT:
APPLICATION IN RELATION TO FOREIGN COMPANIES

General powers of special PPP administrator
15 (1) Section 14 of the 1986 Act (general powers of administrator), as applied by this Part

of this Schedule in relation to a foreign company, shall have effect as follows.

(2) In subsection (1)(a), the reference to the affairs, business and property of the
company shall be taken as a reference to—

(a) the affairs and business of the foreign company so far as carried on in Great
Britain, and

(b) the property of that company so far as that property is for the time being
situated within Great Britain.

(3) Subsection (2)(a) shall be omitted.

(4) In subsection (4)—
(a) the reference to any power conferred on the company or its officers shall be

taken to include any power conferred on the foreign company or its officers
under the law under which the foreign company is incorporated; and

(b) any reference (however expressed) to the exercise of any power conferred
on the company or its officers shall be taken as a reference to the exercise
of that power so far as it relates to—

(i) the affairs and business of the foreign company so far as carried on
in Great Britain, or

(ii) the property of that company so far as that property is for the time
being situated within Great Britain.
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