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S C H E D U L E S

SCHEDULE 2

MINOR AND CONSEQUENTIAL AMENDMENTS

PART II

OTHER PUBLIC GENERAL ACTS

The Policyholders Protection Act 1975 (c.75)
38 In Schedule 1, in paragraph 7, for sub-paragraph (1) (power of Policyholders

Protection Board to invest) substitute—

“(1) The Board may invest any funds held by them which appear to them to
be surplus to their requirements for the time being—

(a) in any investments in which trustees may invest under the general
power of investment in section 3 of the Trustee Act 2000 (as
restricted by sections 4 and 5 of that Act); or

(b) in any investment approved for the purpose by the Treasury.”
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