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FINANCIAL SERVICES

AND MARKETS ACT 2000

EXPLANATORY NOTES

COMMENTARY ON SECTIONS

Part V: Performance of Regulated Activities

Section 65: Statements and codes: procedure

146. This section sets out the procedure that the Authority is required to follow when issuing
a statement or code under section 64.  The procedures, including the requirements to
consult and publish a cost-benefit analysis, are broadly the same as the procedures that
will apply when the Authority exercises other powers to issue codes (for example under
section 119) and its rule-making powers under Part X.
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