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Financial Services and Markets Act 2000

2000 CHAPTER 8

PART IIT

AUTHORISATION AND EXEMPTION
Ending of authorisation

33 Withdrawal of authorisation "....

(1) This section applies if—
(a) an authorised person’s [*Part 4A permission] is cancelled; and
(b) as aresult, there is no regulated activity for which he has permission.

(2) The [“appropriate regulator] must give a direction withdrawing that person’s status
as an authorised person.

["(2A) In subsection (2) “the appropriate regulator” means—
(a) in the case of a PRA-authorised person, the PRA, and
(b) in any other case, the FCA.]

Textual Amendments

F1  Words in s. 33 heading omitted (1.4.2013) by virtue of Financial Services Act 2012 (c. 21), s. 122(3),
Sch. 18 para. 2(5) (with Sch. 20); S.I. 2013/423, art. 3, Sch.

F2  Words in s. 33(1)(a) substituted (1.4.2013) by Financial Services Act 2012 (c. 21), s. 122(3), Sch. 18
para. 2(2) (with Sch. 20); S.I. 2013/423, art. 3, Sch.

F3  Words in s. 33(2) substituted (1.4.2013) by Financial Services Act 2012 (c. 21), s. 122(3), Sch. 18
para. 2(3) (with Sch. 20); S.I. 2013/423, art. 3, Sch.

F4  S.33(2A) inserted (1.4.2013) by Financial Services Act 2012 (c. 21), s. 122(3), Sch. 18 para. 2(4)
(with Sch. 20); S.I. 2013/423, art. 3, Sch.
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34  EEA firms.

Textual Amendments
F5  S.34 omitted (31.12.2020) by virtue of The EEA Passport Rights (Amendment, etc., and Transitional
Provisions) (EU Exit) Regulations 2018 (S.I. 2018/1149), reg. 1(3), Sch. para. 3 (with reg. 4); 2020
c. 1, Sch. 5 para. 1(1)

%35  Treaty firms.

Textual Amendments
F6  S.35 omitted (31.12.2020) by virtue of The EEA Passport Rights (Amendment, etc., and Transitional
Provisions) (EU Exit) Regulations 2018 (S.I. 2018/1149), reg. 1(3), Sch. para. 4 (with reg. 4); 2020
c. 1, Sch. 5 para. 1(1)

[36  Authorised open-ended investment companies

Schedule 5 makes provision about authorised open-ended investment companies. |

Textual Amendments
F7  S.36 substituted (31.12.2020) by The Collective Investment Schemes (Amendment etc.) (EU Exit)
Regulations 2019 (S.1. 2019/325), regs. 1(2), 4 (with savings in S.I. 2019/680, reg. 11); 2020 c. 1, Sch.
S para. 1(1)
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Changes and effects yet to be applied to the whole Act associated Parts and Chapters:

= Act applied (with modifications) by S.I. 2023/1347 reg. 8
- Act power to apply conferred (temp. until 15.5.2039) by 2014 c. 21 s. 79(4)
- Act power to apply conferred (temp. until 15.5.2039) by 2014 c. 21 s. 81(10)

Whole provisions yet to be inserted into this Act (including any effects on those
provisions):

- Pt. 17 Ch. 3B inserted by 2023 c. 29 s. 64(3)

- Pt. 20C inserted by 2016 c. 14 s. 30(3)

legislation.gov.uk. Reg. 8(6)-(10) omitted (6.9.2019) by virtue of S.I. 2019/1234,
regs. 1(2), 13(c))

= S.
legislation.gov.uk. Reg. 10(4)(5) omitted (6.9.2019) by virtue of S.I. 2019/1234,
regs. 1(2), 15(b))

= S.
not applied to legislation.gov.uk. Reg. 5(11)(b) omitted immediately before IP
completion day by virtue of S.I. 2020/1385, regs. 1(4), 51(2)(e))

= S.
applied to legislation.gov.uk. Reg. 5(12)(a)(b) omitted immediately before IP
completion day by virtue of S.I. 2020/1385, regs. 1(4), 51(2)(%))

= S.
not applied to legislation.gov.uk. Reg. 5(12)(a)(b) omitted immediately before IP
completion day by virtue of S.I. 2020/1385, regs. 1(4), 51(2)(f))
s. 214(5A) inserted by 2021 c. 22 Sch. 8§ para. 8
s. 261E(A1) inserted by 2023 c. 29 s. 64(2)(a)
s. 367A inserted by 2021 c. 22 Sch. 8 para. 10

= S.
s. 395(13)(bc)-(be) word inserted by 2021 c. 22 Sch. 8 para. 12(2)(b)
s. 395(14) inserted by 2021 c. 22 Sch. 8 para. 12(3)
s. 427A(3) words substituted by 2002 c. 40 Sch. 17 para. 59 (This amendment not
applied to legislation.gov.uk. The Financial Services and Markets Act 2000 does not
contain a section 427A.)

= Sch. 1ZA para. 32(c) and word inserted by 2021 c. 22 Sch. 8 para. 18

= Sch. 2A para. 19(2)(b)(iia) inserted by 2023 c. 29 Sch. 10 para. 19(a)

- Sch. 2A2B power to apply (with modifications) conferred by 2021 c. 22 s. 23(10)

- Sch. 2A power to apply (with modifications) conferred by 2021 c. 22 s. 23(10)

- Sch. 2B inserted by 2021 c. 22 Sch. 7

- Sch. 2B power to apply (with modifications) conferred by 2021 c. 22 s. 23(10)

- Sch. 11A para. 5(3) inserted by S.I. 2019/707 reg. 38(5)(b) (This amendment not
applied to legislation.gov.uk. Reg. 38(2)-(5)(7)(8) omitted (6.9.2019) by virtue of
S.I. 2019/1234, regs. 1(2), 20)

31(1)(aa) inserted by 2021 c. 22 s. 22(2)

32A inserted by 2021 c. 22 s. 22(3)

32A power to apply (with modifications) conferred by 2021 c. 22 s. 23(10)
36A and cross-heading inserted by 2021 c. 22 s. 22(4)

71J and cross-heading inserted by 2021 c. 22 Sch. 8§ para. 4

86(9A) inserted by S.1. 2019/707 reg. 8(9) (This amendment not applied to

87A(11) inserted by S.I. 2019/707 reg. 10(5) (This amendment not applied to

124(10)(c)(i) word omitted by S.I. 2019/310 reg. 5(11)(b) (This amendment

129(7)(a) word inserted by S.I. 2019/310 reg. 5(12)(a)(i) (This amendment not

129(7)(c) omitted and word by S.I. 2019/310 reg. 5(12)(a)(ii) (This amendment

395(13)(h)(i) inserted by 2021 c. 22 Sch. 8 para. 12(2)(c)
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