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Financial Services and Markets Act 2000
2000 CHAPTER 8

PART XVII

COLLECTIVE INVESTMENT SCHEMES

CHAPTER III

AUTHORISED UNIT TRUST SCHEMES

Powers of intervention

258 Applications to the court.

(1) If the [F1FCA] could give a direction under section 257, it may also apply to the court
for an order—

(a) removing the manager or the trustee, or both the manager and the trustee, of
the scheme; and

(b) replacing the person or persons removed with a suitable person or persons
nominated by the [F1FCA].

(2) The [F1FCA] may nominate a person for the purposes of subsection (1)(b) only if it is
satisfied that, if the order was made, the requirements of section 243(4) to (7) would
be complied with.

(3) If it appears to the [F1FCA] that there is no person it can nominate for the purposes of
subsection (1)(b), it may apply to the court for an order—

(a) removing the manager or the trustee, or both the manager and the trustee, of
the scheme; and

(b) appointing an authorised person to wind up the scheme.

(4) On an application under this section the court may make such order as it thinks fit.



2 Financial Services and Markets Act 2000 (c. 8)
Part XVII – Collective Investment Schemes

Chapter III – Authorised Unit Trust Schemes
Document Generated: 2024-04-19

Changes to legislation: Financial Services and Markets Act 2000, Section 258 is up to date with all changes known to be in
force on or before 19 April 2024. There are changes that may be brought into force at a future date. Changes that have been

made appear in the content and are referenced with annotations. (See end of Document for details) View outstanding changes

(5) The court may, on the application of the [F1FCA], rescind any such order as
is mentioned in subsection (3) and substitute such an order as is mentioned in
subsection (1).

(6) The [F1FCA] must give written notice of the making of an application under this section
to the manager and trustee of the scheme concerned.

(7) The jurisdiction conferred by this section may be exercised by—
(a) the High Court;
(b) in Scotland, the Court of Session.
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