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Capital Allowances Act 2001
2001 CHAPTER 2

[F1PART 4

AGRICULTURAL BUILDINGS ALLOWANCES

CHAPTER 5

BALANCING ADJUSTMENTS

Calculation of balancing adjustments

[F1388 Acquisition of relevant interest in part of land, etc.

(1) This section applies if a balancing event relates to—
(a) the acquisition of the relevant interest in part only of the related agricultural

land in which the interest subsisted when the qualifying expenditure was
incurred, or

(b) only part of the agricultural building.

(2) Entitlement or liability to, and the amount of, the balancing adjustment, are determined
by reference to the part of the qualifying expenditure that is properly attributable to the
part of the related agricultural land or (as the case may be) the part of the agricultural
building.

(3) Section 377 (no writing-down allowance for qualifying expenditure for the chargeable
period in which a balancing adjustment is made) applies to the part of the qualifying
expenditure referred to in subsection (2).]
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Textual Amendments
F1 Pt. 4 omitted (with effect in relation to chargeable periods beginning on or after 1.4.2011 for

corporation tax purposes and 6.4.2011 for income tax purposes in accordance with ss. 84(1)(3)(4), 85
of the amending Act) by virtue of Finance Act 2008 (c. 9), s. 84(2) (with Sch. 27)

http://www.legislation.gov.uk/id/ukpga/2008/9
http://www.legislation.gov.uk/id/ukpga/2008/9/section/84/2
http://www.legislation.gov.uk/id/ukpga/2008/9/schedule/27


Capital Allowances Act 2001 (c. 2)
Document Generated: 2024-04-07

3

Changes to legislation: 
There are currently no known outstanding effects for the Capital Allowances Act 2001, Section
388.


