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Capital Allowances Act 2001
2001 CHAPTER 2

PART 2

PLANT AND MACHINERY ALLOWANCES

[F1CHAPTER 6A

INTERPRETATION OF PROVISIONS ABOUT LONG FUNDING LEASES

The tests for being a funding lease

[F170P The useful economic life test

A lease meets the useful economic life test if the term of the lease is more than 65%
of the remaining useful economic life of the leased plant or machinery.]

Textual Amendments
F1 Pt. 2 Ch. 6A inserted (with effect in accordance with Sch. 8 para. 15 of the amending Act) by Finance

Act 2006 (c. 25), Sch. 8 para. 7
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