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COMMONHOLD AND

LEASEHOLD REFORM ACT 2002

EXPLANATORY NOTES

COMMENTARY ON THE SECTIONS: PART 1

Purchase price

Section 128: Disregard of marriage value in case of very long leases

221. Section 128 amends paragraph 4 of Schedule 6 to the 1993 Act to provide that, in
calculating the purchase price, marriage value is ignored on any participating member’s
lease which has more than 80 years left until its expiry.

1

http://www.legislation.gov.uk/id/ukpga/2002/15/section/128
http://www.legislation.gov.uk/id/ukpga/2002/15/section/128

