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Proceeds of Crime Act 2002
2002 CHAPTER 29

PART 11

CO-OPERATION

[F1445A Sharing of beneficial ownership information

(1) The relevant Minister must prepare a report about the arrangements in place
between—

(a) the government of the United Kingdom, and
(b) the government of each relevant territory,

for the sharing of beneficial ownership information.

(2) The report must include an assessment of the effectiveness of those arrangements,
having regard to such international standards as appear to the relevant Minister to be
relevant.

(3) The report—
(a) must be prepared before 1 July 2019, and
(b) must relate to the arrangements in place during the period of 18 months from

1 July 2017 to 31 December 2018.

(4) The relevant Minister must—
(a) publish the report, and
(b) lay a copy of it before Parliament.

(5) The reference in subsection (1) to arrangements in place for the sharing of beneficial
ownership information between the government of the United Kingdom and the
government of a relevant territory is to such arrangements as are set out in an exchange
of notes—

(a) for the provision of beneficial ownership information about a person
incorporated in a part of the United Kingdom to a law enforcement authority
of the relevant territory at the request of the authority, and



2 Proceeds of Crime Act 2002 (c. 29)
Part 11 – Co-operation

Document Generated: 2024-04-27
Changes to legislation: Proceeds of Crime Act 2002, Section 445A is up to date with all changes known to be in force on
or before 27 April 2024. There are changes that may be brought into force at a future date. Changes that have been made
appear in the content and are referenced with annotations. (See end of Document for details) View outstanding changes

(b) for the provision of beneficial ownership information about a person
incorporated in a relevant territory to a law enforcement authority of the
United Kingdom at the request of the authority.

(6) In this section—
“beneficial ownership information” means information in relation to the

beneficial ownership of persons incorporated in a part of the United Kingdom
or (as the case may be) in a relevant territory;

“exchange of notes” means written documentation signed on behalf of the
government of the United Kingdom and the government of a relevant territory
setting out details of the agreement reached in respect of the arrangements for
the matters mentioned in subsection (5)(a) and (b);

“relevant Minister” means the Secretary of State or the Minister for the
Cabinet Office;

“relevant territory” means any of the Channel Islands, the Isle of Man or
any British overseas territory.]

Textual Amendments
F1 S. 445A inserted (27.4.2017 for specified purposes, 27.6.2017 in so far as not already in force) by

Criminal Finances Act 2017 (c. 22), ss. 9, 58(4)(6)

http://www.legislation.gov.uk/id/ukpga/2002/29/section/445A
http://www.legislation.gov.uk/id/ukpga/2017/22
http://www.legislation.gov.uk/id/ukpga/2017/22/section/9
http://www.legislation.gov.uk/id/ukpga/2017/22/section/58/4
http://www.legislation.gov.uk/id/ukpga/2017/22/section/58/6


Proceeds of Crime Act 2002 (c. 29)
Document Generated: 2024-04-27

3

Changes to legislation: 
Proceeds of Crime Act 2002, Section 445A is up to date with all changes known to be in force
on or before 27 April 2024. There are changes that may be brought into force at a future date.
Changes that have been made appear in the content and are referenced with annotations.
View outstanding changes

Changes and effects yet to be applied to the whole Act associated Parts and Chapters:
Whole provisions yet to be inserted into this Act (including any effects on those
provisions):
– s. 13(5)(a)(iia) inserted by 2015 c. 30 Sch. 5 para. 15(3)(d)
– s. 323(1)(hc) inserted by 2023 c. 20 Sch. para. 45(2)
– s. 323(4)(ec) inserted by 2023 c. 20 Sch. para. 45(3)
– s. 323(5)(ec) inserted by 2023 c. 20 Sch. para. 45(4)

http://www.legislation.gov.uk/id/ukpga/2015/30
http://www.legislation.gov.uk/id/ukpga/2015/30/schedule/5
http://www.legislation.gov.uk/id/ukpga/2015/30/schedule/5/paragraph/15/3/d
http://www.legislation.gov.uk/id/ukpga/2023/20
http://www.legislation.gov.uk/id/ukpga/2023/20/schedule
http://www.legislation.gov.uk/id/ukpga/2023/20/schedule/paragraph/45/2
http://www.legislation.gov.uk/id/ukpga/2023/20
http://www.legislation.gov.uk/id/ukpga/2023/20/schedule
http://www.legislation.gov.uk/id/ukpga/2023/20/schedule/paragraph/45/3
http://www.legislation.gov.uk/id/ukpga/2023/20
http://www.legislation.gov.uk/id/ukpga/2023/20/schedule
http://www.legislation.gov.uk/id/ukpga/2023/20/schedule/paragraph/45/4

