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INCOME TAX (EARNINGS
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EXPLANATORY NOTES

COMMENTARY ON SECTIONS

Omitted material

Schedule 2: Approved Share I ncentive Plans
Overview

Part 10: Approval of plans

Paragraph 83: Withdrawal of approval

3193. This paragraph contains provisions relating to the withdrawa of approval of an
approved SIP.

3194. The paragraph isthefirst of two rewriting paragraph 118 of Schedule 8. Paragraph 118
is lengthy, and has been divided for ease of comprehension. This paragraph derives
from sub-paragraphs (1) and (7) of paragraph 118 and deals with the mechanics and
implications of the withdrawal of approval. The withdrawal of approval depends on
the occurrence of a*“disqualifying event”; and paragraph 84 deals with the meaning of
this expression.

3195. Sub-paragraph (2)(b) makesit clear that the “later time” must be atime specified inthe
notice. Sub-paragraphs (3) and (4) rewrite paragraph 118(7) of Schedule 8, providing
a separate sub-paragraph for each proposition.
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