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S C H E D U L E S

SCHEDULE 10

AMENDMENT OF ENACTMENTS THAT OPERATE BY REFERENCE TO ACCOUNTING PRACTICE

PART 4

FOREIGN CURRENCY ACCOUNTING

Main provisions
F177 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Textual Amendments
F1 Sch. 10 para. 77 repealed (with effect in accordance with s. 1184(1) of the amending Act) by Corporation

Tax Act 2010 (c. 4), s. 1184(1), Sch. 3 Pt. 1 (with Sch. 2)

Consequential amendments
F278 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Textual Amendments
F2 Sch. 10 para. 78 repealed (19.7.2007) by Finance Act 2007 (c. 11), Sch. 27 Pt. 2(14)

[F3Transitional provision

Textual Amendments
F3 Sch. 10 para. 79 and cross-heading inserted (7.4.2005) by Finance Act 2005 (c. 7), Sch. 4 para. 51

79 Where a company carries forward to its first period of account beginning on or after
1st January 2005 an amount by way of—

(a) management expenses brought forward under section 75 of the Taxes Act
1988,

(b) losses brought forward under section 392B or 393 of that Act, or
(c) non-trading deficits on loan relationships brought forward under section 83

of the Finance Act 1996,
that amount shall be translated into sterling using the London closing exchange rate
for the last day of the previous period of account.]
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