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SCHEDULES

SCHEDULE 23

FINANCE LEASEBACKS: TRANSITIONAL PROVISION

Section 228B

3 (1) This paragraph applies where—
(a) the existing leaseback terminates, and

(b) in the period of account immediately following that in which it terminates,
paragraph 2(2)(b) or 2(3)(b) would apply were it not for the termination.

(2) The permitted maximum for the period of account in which the leaseback terminates
shall also include an amount equal to the amount that the unrelieved portion of
the lessee’s excess rentals would have been in the period of account immediately
following.
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