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S C H E D U L E S

SCHEDULE 28

REGISTERED PENSION SCHEMES: AUTHORISED PENSIONS—SUPPLEMENTARY

Modifications etc. (not altering text)
C1 Sch. 28 modified by The Pensions Schemes (Application of UK Provisions to Relevant Non-UK

Schemes) Regulations 2006 (S.I. 2006/207), regs. 1(1), 14 (as substituted (with effect in accordance with
reg. 1(2) of the amending S.I.) by S.I. 2012/1795, regs. 1(1), 5)

PART 2

PENSION DEATH BENEFIT RULES

Money purchase arrangements
[F1Drawdown pension year and basis amount for drawdown pension year]

Textual Amendments
F1 Sch. 28 para. 23 cross-heading substituted (with effect in accordance with Sch. 16 para. 85 of the

amending Act) by Finance Act 2011 (c. 11), Sch. 16 para. 17(4)

[F124A(1) This paragraph applies in relation to drawdown pension years beginning after the
dependant's 75th birthday.

(2) For each drawdown pension year beginning after the dependant reached the age of
75, the basis amount is the annual amount of the relevant annuity which could have
been purchased by the application of the sums and assets representing the dependant's
drawdown pension fund on the nominated date.

(3) “The nominated date” is such day within the period of 60 days ending with the first
day of the drawdown pension year as is nominated by the scheme administrator (or,
if no day is nominated by the scheme administrator, is the first day of that year).

(4) On the occasion of each additional fund designation during a drawdown pension year,
the basis amount of that drawdown pension year is to be recalculated in accordance
with sub-paragraph (5).

(5) The basis amount for the drawdown pension year is the annual amount of the
relevant annuity which could have been purchased by the application of the sums
and assets representing the dependant's drawdown pension fund immediately after
the additional fund designation.
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(6) But sub-paragraph (4) does not apply where the operation of that sub-paragraph in
relation to an additional fund designation during a drawdown pension year would
reduce the basis amount for that drawdown pension year.

(7) “Additional fund designation” has the meaning given by paragraph 24(8).

(8) Paragraph 14 defines “relevant annuity”.
F2(9) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .]

Textual Amendments
F1 Sch. 28 paras. 24A, 24B inserted (with effect in accordance with Sch. 16 paras. 85, 99(3) of the amending

Act) by Finance Act 2011 (c. 11), Sch. 16 para. 19
F2 Sch. 28 para. 24A(9) omitted (6.4.2015) by virtue of Taxation of Pensions Act 2014 (c. 30), Sch. 1 para.

32(1)(e)(v)(4)
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Changes and effects yet to be applied to the whole Act associated Parts and Chapters:
Whole provisions yet to be inserted into this Act (including any effects on those
provisions):
– s. 236ZA inserted by S.I. 2024/357 art. 2(2)
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