
Finance Act 2004 (c. 12)
SCHEDULE 29A – Taxable property held by investment-regulated pension schemes
Document Generated: 2024-04-04

1

Changes to legislation: Finance Act 2004, Paragraph 3 is up to date with all changes known to be in force on or
before 04 April 2024. There are changes that may be brought into force at a future date. Changes that have been made
appear in the content and are referenced with annotations. (See end of Document for details) View outstanding changes

S C H E D U L E S

[F1SCHEDULE 29A

TAXABLE PROPERTY HELD BY INVESTMENT-REGULATED PENSION SCHEMES

Textual Amendments
F1 Sch. 29A inserted (retrospective to 6.4.2006) by Finance Act 2006 (c. 25), s. 158(2), Sch. 21 para. 13

PART 1

INVESTMENT-REGULATED PENSION SCHEMES

Separate self-controlled section
3 (1) This paragraph applies in the case of an arrangement under a registered pension

scheme if—
(a) the pension scheme is an occupational pension scheme,
(b) the pension scheme is not an investment-regulated pension scheme by virtue

of paragraph 2, and
(c) one or more members of the pension scheme meet the condition in sub-

paragraph (2).

(2) The condition is that either—
(a) the member, or
(b) a person related to the member,

is or has been able (directly or indirectly) to direct, influence or advise on the manner
of investment of any sums or assets which are linked to an arrangement relating to
the member.

(3) For the purposes of sub-paragraph (2) sums or assets are linked to an arrangement
relating to a member if—

(a) they are held for the purposes of an arrangement under the pension scheme
relating to the member, but

(b) they are not held for the purposes of the arrangement merely by virtue of
a just and reasonable apportionment of the sums and assets held for the
purposes of the pension scheme.

(4) Where this paragraph applies the arrangement is to be treated for the purposes of this
Part as if it were an investment-regulated pension scheme.

(5) The Treasury may by regulations—
(a) amend sub-paragraph (3), and
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(b) provide for any of the provisions of this Part to apply to the arrangement
with modifications.]
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