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S C H E D U L E S

SCHEDULE 34

NON-UK SCHEMES: APPLICATION OF CERTAIN CHARGES

Modifications etc. (not altering text)
C1 Sch. 34 modified (6.4.2006) by The Pensions Schemes (Application of UK Provisions to Relevant Non-

UK Schemes) Regulations 2006 (S.I. 2006/207), regs. 1(1), 17

Lifetime allowance charge
14 (1) This paragraph applies in relation to the amount crystallised on the occurrence of an

event that is a benefit crystallisation event by virtue of this Schedule in relation to an
individual who is a relieved member of a relieved non-UK pension scheme.

(2) What would otherwise be the amount crystallised by the event is reduced by so much
(if any) of it as exceeds the amount of the untested portion of the relevant relieved
amount immediately before the benefit crystallisation event (so that if that amount
is nil, there is no amount crystallised).

(3) For the purposes of this paragraph and paragraph 15 the relevant relieved amount
is the aggregate of—

(a) the amounts which for each tax year before that in which the benefit
crystallisation event occurs would have been arrived at in relation to
arrangements under the relieved non-UK pension scheme relating to the
individual as pension input amounts under sections 230 to 237 (annual
allowance) as they apply by virtue of this Schedule, and

(b) the amount which would be so arrived at if the period beginning with
the tax year in which the benefit crystallisation event occurs and ending
immediately before the benefit crystallisation event were a tax year,

assuming that section 229(3) did not apply.

(4) For the purposes of this paragraph and paragraph 15 the untested portion of the
relevant relieved amount is so much of the relevant relieved amount as exceeds the
aggregate of the amount which (in accordance with sub-paragraph (2)) is the amount
crystallised by each previous event that was a benefit crystallisation event by virtue
of this Schedule in relation to the individual and the relieved non-UK pension scheme
(so that if there has been no such previous event the untested portion of the relevant
relieved amount is the whole of that amount).

Commencement Information
I1 Ss. 160-274, 281, Schs. 30-35 in force at 6.4.2006 but any power to make an order or regulations under

those provisions may be exercised at any time after Royal Assent, see s. 284
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