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S C H E D U L E S

SCHEDULE 35

PENSION SCHEMES ETC: MINOR AND CONSEQUENTIAL AMENDMENTS

Taxation of Chargeable Gains Act 1992 (c. 12)
38 The Taxation of Chargeable Gains Act 1992 is amended as follows.

Commencement Information
I1 Ss. 160-274, 281, Schs. 30-35 in force at 6.4.2006 but any power to make an order or regulations under

those provisions may be exercised at any time after Royal Assent, see s. 284

39 In section 13(10B)(b) (attribution of gains to members of non-resident companies),
for “section 271(1)(b), (c), (d), (g) or (h) or (2)” substitute “ section 271(1)(c) or
(1A) ”.

Commencement Information
I2 Ss. 160-274, 281, Schs. 30-35 in force at 6.4.2006 but any power to make an order or regulations under

those provisions may be exercised at any time after Royal Assent, see s. 284

40 For sections 239A and 239B (cessation of approval of retirement benefits schemes
and withdrawal of approval of personal pension arrangements) substitute—

“Registered pension schemes
De-registration of registered pension schemes

239A De-registration of registered pension schemes
(1) This section applies where tax is charged in accordance with section 242

of the Finance Act 2004 (de-registration charge) where the registration of a
registered pension scheme is withdrawn.

(2) For the purposes of this Act the assets which at the relevant time are held for
the purposes of the pension scheme—

(a) are treated as having been acquired at the relevant time for a
consideration equal to the amount on which tax is charged by virtue
of section 242 of the Finance Act 2004 by the person who would be
chargeable in respect of a chargeable gain accruing on a disposal of
the assets at the relevant time, and

(b) are not to be treated as having been disposed of by any person at
the relevant time.
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(3) In subsection (2) “the relevant time” means the time immediately before the
date of withdrawal of registration of the pension scheme.”

Commencement Information
I3 Ss. 160-274, 281, Schs. 30-35 in force at 6.4.2006 but any power to make an order or regulations under

those provisions may be exercised at any time after Royal Assent, see s. 284

41 In section 288 (1) (interpretation), after the definition of “recognised stock
exchange” insert—

““registered pension scheme” has the meaning given by section 150(2) of
the Finance Act 2004;”.

Commencement Information
I4 Ss. 160-274, 281, Schs. 30-35 in force at 6.4.2006 but any power to make an order or regulations under

those provisions may be exercised at any time after Royal Assent, see s. 284

42 (1) Paragraph 2 of Schedule 1 (application of exempt amount and reporting limits in
cases involving settled property) is amended as follows.

(2) In sub-paragraph (7)(b)(ii), for “any such scheme or fund as is mentioned in sub-
paragraph (8) below” substitute “ a registered pension scheme, a superannuation fund
to which section 615(3) of the Taxes Act applies or an occupational pension scheme
(within the meaning of section 150(5) of the Finance Act 2004) that is not a registered
pension scheme ”.

(3) Omit sub-paragraph (8).

Commencement Information
I5 Ss. 160-274, 281, Schs. 30-35 in force at 6.4.2006 but any power to make an order or regulations under

those provisions may be exercised at any time after Royal Assent, see s. 284
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Changes and effects yet to be applied to the whole Act associated Parts and Chapters:
Whole provisions yet to be inserted into this Act (including any effects on those
provisions):
– s. 236ZA inserted by S.I. 2024/357 art. 2(2)
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