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S C H E D U L E S

SCHEDULE 37

OIL TAXATION: TAX-EXEMPT TARIFFING RECEIPTS AND ASSETS PRODUCING THEM

PART 1

AMENDMENTS OF THE OIL TAXATION ACT 1983 RELATING
TO ALLOWABLE EXPENDITURE AND DISPOSAL RECEIPTS

Brought-in assets
7 (1) In Part 2 of Schedule 1, paragraph 7 is amended as follows.

(2) In sub-paragraph (1)(c) (use of asset otherwise than in connection with a taxable field
between acquisition etc and first use in connection with oil field)—

(a) after “was used” insert “ (i) ”;
(b) after “otherwise than in connection with a taxable field,” insert “ or ”;
(c) after the word “or” so inserted, insert the following sub-paragraph—

“(ii) in connection with a taxable field in a way that gives
rise to tax-exempt tariffing receipts,”.
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