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Finance Act 2004

2004 CHAPTER 12

PART 4

PENSION SCHEMES ETC

CHAPTER 5

REGISTERED PENSION SCHEMES: TAX CHARGES
Annual allowance charge

235 Defined benefits arrangements: uprating of opening value

(1) This section applies for adjusting the opening value of the individual’s rights as
calculated under section 234(4) *'....

(2) The opening value is to be increased by the appropriate percentage.

["*(3) The appropriate percentage is the percentage (if any) by which the consumer prices

index for the September before the start of the tax year is higher than it was for the
previous September.]
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C2  S.235 modified (6.4.2006) by The Pensions Schemes (Application of UK Provisions to Relevant Non-
UK Schemes) Regulations 2006 (S.1. 2006/207), regs. 1(1), 10 (as amended (with effect in accordance
with reg. 1(7) of the amending S.1.) by S.I. 2011/1751, regs. 1(1), 12(4))
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