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Finance Act 2004
2004 CHAPTER 12

PART 4

PENSION SCHEMES ETC

[F1CHAPTER 5A

REGISTERED PENSION SCHEMES ESTABLISHED OUTSIDE THE UNITED KINGDOM

[F1242B Meaning of “UK-relieved funds”

(1) For the purposes of this Chapter, the “UK-relieved funds” of a non-UK registered
scheme are sums or assets held for the purposes of, or representing accrued rights
under, the scheme—

(a) that (directly or indirectly) represent sums or assets that at any time were held
for the purposes of, or represented accrued rights under, a registered pension
scheme established in the United Kingdom,

(b) that (directly or indirectly) represent sums or assets that at any time formed the
UK tax-relieved fund under a relevant non-UK scheme of a relieved member
of that scheme, or

(c) that—
(i) are held for the purposes of, or represent accrued rights under, an

arrangement under the scheme relating to a member of the scheme
who on any day has been an accruing member of the scheme, and

(ii) in accordance with regulations made by the Commissioners for Her
Majesty's Revenue and Customs, are to be taken to have benefited
from relief from tax.

(2) In this Chapter “relevant contribution” has the meaning given by regulation 14ZB(8)
of the Information Regulations.
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(3) Paragraphs (7) and (8) of regulation 14ZB of the Information Regulations (meaning
of “accruing member”) apply for the purposes of this section as for those of that
regulation.

(4) “The Information Regulations” means the Registered Pension Schemes (Provision of
Information) Regulations 2006 (S.I. 2006/567).]
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