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COMPANIES ACT 2006

EXPLANATORY NOTES

COMMENTARY

Part 22: Information about Interests in Company’s Shares

Background

Sections 824: Interest in shares: agreement to acquire interests in a particular
company

1145. This section re-enacts section 204 (as applied by section 212(5)) of the 1985 Act
concerning the obligation to give details of certain share acquisition arrangements in
response to a notice under section 793. It covers any agreement or arrangement, whether
or not legally binding, which involves undertakings, expectations or understandings that
interests in shares will be acquired and that they will be subject to relevant restrictions
while the agreement subsists. This may include groups of persons acting in concert to
prepare the way for a takeover offer for the company or to support a pending takeover
offer.
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