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COMPANIES ACT 2006

EXPLANATORY NOTES

COMMENTARY

Schedule 11: Recognised Professional Qualifications

Part 2: Requirementsfor recognition of a professional qualification
Chapter 3: Auditors General

Section 1228: Appointment of the I ndependent Supervisor

1569. Subsections(1) and (2) providethat the Secretary of State must appoint abody to bethe
Independent Supervisor of Auditors General in respect of the exercise of statutory audit
functions. Subsection (3) providesfor the appointment of the Independent Supervisor to
havethe effect of making it subject to the obligations of the Freedom of Information Act
2000. Subsections (4), (5) and (6) provide that abody may be appointed as | ndependent
Supervisor of an Auditor General if it isacorporate body or unincorporated association
that iswilling to carry out the function, that has arrangements in place that will ensure
the supervision is carried out effectively, and that will exercise such functions and
requirements that may be laid down in the Secretary of State’'s order appointing it. The
appointed Independent Supervisor must perform its function on aUK-wide basisfor all
four Auditors General in accordance with section 1229(1).
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