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COMPANIES ACT 2006

EXPLANATORY NOTES

TERRITORIAL EXTENT AND DEVOLUTION
Chapter 4: Miscellaneous and Supplementary Provisions

Section 38: Application to single member companies of enactments and rules of law

120.  Under section 7 it will be possible for a single person to form any type of company.
This section provides that in future any enactment or rule of law that is applicable
to companies formed by two or more persons (or having two or more members)
applies (with any necessary modifications) to companies formed with one member (or
having only one person as a member). This is aready the case in respect of private
limited companies: see the Companies (Single Member Private Limited Companies)
Regulations 1992 (S| 1992/1699).
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