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COMPANIES ACT 2006

EXPLANATORY NOTES

COMMENTARY

Chapter 5: Directors’ Service Contracts

Section 227: Directors’ service contracts

414. This section is a new provision. It defines what is meant in this Part by references to a
director’s service contract. The term is used in sections 177, 182, 188 and 190 and in this
Chapter. It includes contracts of employment with the company, or with a subsidiary
of the company. It also includes contracts for services and letters of appointment
to the office of director. The contract may relate to services as a director or to any
other services that a director undertakes personally to perform for the company or a
subsidiary.
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